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DIRECTORS'REPORT :

l o ,
The Shareholder,

The Directors have pleasure in presenting the Fifth Annual Report of your company together wrth

tn"-nrUit"J Stut"t"itt of Accounts fof the pe'iod ended 31st March' 2012

FINANCIAL RESULTS :

Your dircctors do not recommend any dividend for the year'

EIIAISE:
Dunnq the year under report' the company has availed new facilities ffom Oriental Bank of

ilffi";;; ffi iinu*iut i""ititi"" rrom oaniers are optima y utilized. In view.of the increased

;;;;;;;i";;i" ffip;;v has approached state Bank of India subsequent to the balance sheet

;:j;. il";iilk oil;,ia das sanitioneo toiat rund based and non-fund based facilities aggregating
i..io.s5brotes, ofwhich substantial disbursement has been availed

OPERATIONS:

You are awarc that your company is engaged in charter hiring of, rigs to ON-GC Your directors are

nJJpv'i"?ii-*'iijr'irilng tn';1,6ut ,no'"ir*i"*, the companv ha' commenced operation of one

morewo |k -ove l - f l g .Fu r the . ' suDsequen l to the 'ba lance .shee tda te , thecompanyhas fu r the |
commenced operaiions of two more work_over-rigs

ALLOTMENT OF SHARES:

During the year under repod the company has allotted 420'089 Equity shares at premium

PARTICULARS OF EMPLOYEES :

There was no employee in the caregory specified under Section 217 (2A) of the Companies Act'

is56, ;d *itn td" co.panies (Particulars of Employees) Rule 1975'

EIE9.PEP9SII :

Durinq the year, the Company has not accepted from the public any'fixed deposit' within the

ilJ"i"d iir J",ttii," salof tire io'npanies Act't956 and the rules framed thereunder'

9!tsEgfgBg:
There is no cnange ln

231,992,809

19;645,723
(-) 3,e15,4e1

(-) 64S,23s

(-) 2,071 ,465
13,009,528

205,154,554

31 ,186 ,983
(-) 6,066,783

(-) 29,204

(-) 8,018,406

17,072,590

Total Revenue

Prcfit before Taxes

Provision for.Taxation - Income Tax
- MAT credit utilisaiion
- Income Tax (Prior Period)

''_ Defered Income Tax

Profit after Tax

ffi
di.ectd.s during the year under report
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EARNING AND OUT GO ETC. :
ERV RPTIO

The foreign currency earned and foreign currency out flow is disclosed in noies on acclunts Except
tire, tne ;ompany nis nothing to repo-rt as regards information pursuant to SectLon 217(1Xe) of the
Companies Act, igs6 read with the companias (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988.

ECT PONS
I2AA I  OF  THE COMPANIES  ACT .  I 956 :

ANT T ION

For and On behalf ofthe Board
A A+9?n6rl '

RAMRATAN AGRAWAL
: DIRECTOR

BASANT AGMWAL
MANAGING DIRECTOR

DATE: 281H AUGUST, 2O12
PLACE: AHMEDABD

TEM

The Dircctors heiebv confirm:
i) , That in the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating material departures;

ii) That the directorc had selected such accounting policies and appljed them consistently and
made judgements and estimaies that are reasonable and prudent so as to give a true ancl
fair vi;w of the state of affairs of the company at the end of the financial year and of the
profit ofthe.Company for that period:

iii) Thai the directors had taken proper and sufficient care for the maintenan@ of adequate' 
accounting recods in accordance with ihe provisions of this Act for safeguarding the assets
ofthe Co;pany and fof preventing and detecting fraud and other iffegularities;

iv) That the directors had prepared the annual accoun6 on a going concern basis

A Secretarial compliance certificate pursuant to Section 383A (1) of the Companies Act' 1956 and
companies (Cohpliance certificate) Rules, 2001 is attached hercwith

alJp.!.r.gBg:
M/s Kedia & Kedia Associates, Chartered Accountants' the Auditors of the Company retires and
oeing eligiole offers tnem selves for reappointment. The notes to the finanoial statements rcferred to
in th6 au-ditors' Report are self-explanatory and therefore do not call for any furthef comments

ag-Krgr4!E9.9.!4ErL:
Your Difecto|s would like to express their grateful appreciation for the assistance and coope€tion
received from the Banks, Customers, vendors and govemment authorities during the year under
reoort. Your Directors also wish to place on record their deep sense of appreciation for the devoted
services rendercd by the team membe|s ofthe Company for its success
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SECRETARIAL COMPLIANCE CERTIFICATE 

 

To, 

The Members, 

GTC OILFIELD SERVICES PRIVATE LIMITED 

61/62, New York Tower - A,  

6th Floor, Thaltej Circle, S.G Highway, 

Ahmedabad – 380 054. 
 

We have examined the registers, records, books and papers of GTC OILFIELD SERVICES 

PRIVATE LIMITED (the Company) as required to be maintained under the Companies Act, 

1956 (the Act), and the rules made thereunder and also the provisions contained in the 

Memorandum and Articles of Association of the Company for the year ended on  31-03-2012. 

In our opinion and to the best of our information and according to the examinations carried 

out by us and explanations furnished to us by the Company, its officers and agents and to the 

best of our knowledge and belief, we certify that in respect of the aforesaid financial year: 

 

1. The Company has kept and maintained all registers as stated in Annexure “A” to this 

certificate, as per the provisions of the Act and the rules made thereunder and all 

entries therein have been duly recorded. 

 

2.    The Company has filed the forms and returns as stated in Annexure “B” to this certificate, 

with the Registrar of Companies, Gujarat. 

 

3. The Company being Private Limited Company has the minimum prescribed paid-up 

capital and its maximum number of members during the said financial year was within 

the limits as per the law excluding its present and past employees and the Company 

during the year under review; 
 

(i) has not invited public to subscribe for its shares or debentures; and 
 

(ii) has not invited or accepted any deposits from persons other than its members, 

directors or their relatives. 

 

4.  The Board of Directors duly met 13 times on (1) 12-04-2011 (2) 08-08-2011 (3) 21-09-2011 

(4) 05-11-2011 (5) 24-11-2011 (6) 08-12-2011 (7) 20-12-2011 (8) 29-12-2011 (9) 07-01-2012 

(10) 30-01-2012 (11) 31-01-2012 (12) 24-03-2012 and (13) 31-03-2012 in respect of which 

meetings notices were given and the proceedings were properly recorded and signed 

in Minutes Book maintained for the purpose. 

 

5. The Company was not required to close its Register of Members during the year under 

review. 

 

6.    The Annual General Meeting for the financial year ended on 31-03-2011 was held on    

30-09-2011 after giving notice to the members of the Company and the resolutions 

passed thereat were duly recorded in Minutes Book maintained for the purpose. 

 

7.  One Extra Ordinary General Meetings was held on 11-02-2012 after giving notices to the 

members of the Company and the resolutions passed thereat were duly recorded in 

Minutes Book maintained for the purpose. 
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8. The Company being a Private Company, section 295 of the Act is not applicable. 
 

9. The Company has duly complied with the provisions of section 297 of the Act, in respect 

of contract specified in that section, during the year under review.  
 

10.  The Company has made necessary entries in the register maintained under section 301 

of the Act during the year under review. 
 

11. As there were no instances falling within the purview of section 314 of the Act, the 

company has not obtained any approvals from the Board of Directors, Members or 

Central Government, during the year under review. 

  

12.    The Company has not issued any duplicate share certificates during the year under 

review. 
 

13.    During the year under review : 
 

(i) the Company is in process of issuance of certificates on allotment of shares in 

accordance with the provisions of the Act and there was no transfer / transmission 

of securities; 
  

(ii) the Company has not deposited any amount in a separate Bank Account as no 

dividend was declared. 
 

(iii) the Company was not required to post warrants to any member of the Company 

as no dividend was declared. 
 

(iv) the Company has not transferred any amounts in unpaid dividend account, 

application money due for refund, matured deposits, mature debentures and the 

interest accrued thereon which have remained unclaimed or unpaid for a year of 

7 years to Investor Education and Protection Fund as there were no such amounts 

outstanding. 
 

(v) the Company has complied with the requirements of section 217 of the Act. 
 

14. The Board of Directors of the Company is duly constituted. There was no appointement 

of Additional Directors, Alternate Directors and Directors to fill casual vacancy during 

the year under review. 

     

15.    The Company being a private limited Company, provisions of section 269 of the Act with 

regard to appointment of Managing Director/Whole-time Director/Manager are not 

applicable.  
 

16.    The Company has not appointed any sole-selling agents during the year under review. 
 

17.    The Company was not required to obtain any approvals of the Central Government, 

Company Law Board, Regional Director, Registrar and/or such other authorities 

prescribed under the various provisions of the Act, during the year under review.  
 

18.    The Directors have disclosed their interest in other firms / Companies to the Board of 

Directors pursuant to the provisions of the Act and the rules made thereunder. 
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19. The Company has issued total 4,20,089 fully paid up Equity Shares of Rs. 10/- each during 

the year under review and complied with the provisions of the Act.  

 

20. The Company has not bought back any shares during the year under review. 

 

21. There was no redemption of preference shares or debentures during the year under 

review. 

 

22. There were no transactions necessitating the Company to keep in abeyance the rights to 

dividend, rights shares and bonus shares pending registration of transfer of shares. 

  

23. The Company has not invited / accepted any deposits including any unsecured loans 

falling within the purview of section 58A of the Act, during the year under review. 

 

24. The Company, being a private company, the borrowings made during the year under   

review do not attract provisions of section 293(1)(d) of the Act. 

 

25. The Company being a private Company the provisions of section 372A of the Act are not 

applicable. 

 

26. The Company has not altered the provisions of the Memorandum with respect to situation 

of the Company’s registered office from one state to another during the year under 

review. 

 

27. The Company has not altered the provisions of the Memorandum with respect to the 

objects of the Company during the year under review. 

 

28. The Company has not altered the provisions of the Memorandum with respect to name of 

the Company during the year under review.   

 

29. The Company has altered the provisions of the Memorandum with respect to share 

capital of the Company during the year under review and complied with the provisions of 

the Act. 

 

30. The Company has not altered its Articles of Association during the year under review.  

 

31.  There was no prosecution initiated against or show cause notices received by the 

Company and no fines or penalties or any other punishment was imposed on the 

Company during the year under review, for offences under the Act. 

 

32. The Company has not received any money as security from its employees during the year 

under review. 

 

33. The Company has not constituted any separate provident fund of employees or any class 

of employees as envisaged under sections 418 of the Act 

 

     FOR PARIKH DAVE & ASSOCIATES 

              COMPANY SECRETARIES 

Place : Ahmedabad                                   

Date  :  28–08–2012                                                                             

                       

       UDAY G. DAVE 

                       Partner 

                                        C. P. No.:  7158 
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Annexure “A” 
 

List of Registers as maintained by the Company: 

 

1.   Register of Transfer under section 108.  

2.   Register of Charges under section 143. 

3. Register of Members under Section 150. 

4. Copies of Annual Returns under Section 159. 

5. Register of Contracts under section 301. 

6.   Register of Directors under Section 303. 

7. Register of Directors’ Shareholding under section 307. 

8.   Minutes of the General Meetings and Meetings of Board of Directors under section 193(1). 

 
 

Annexure “B” 

 
Forms and Returns as filed by the Company with the Registrar of Companies, Regional Director, Central 

Government or other authorities for and during the financial year ended on 31-03-2012. 

 
 

SR. 

NO 

 

FORM 

NO./ 

RETURN 

 

FILED 

UNDER 

SECTION 

 

DESCRIPTION 
 

DATE OF 

FILING 

 

WHETHER 

FILED 

WITHIN 

PRESC-

RIBED 

TIME YES /  

NO 

 

IF DELAY IN 

FILING 

WHETHER 

REQUISITE 

ADDITIONAL 

FEE PAID 

YES / NO 
 

1. 66 383A Secretarial Compliance Certificate for the 

year ended on 31-03-2011. 

 

24-10-2011 Yes N.A. 

2. 23AC 

& 

23ACA 

220 Annual Report for the financial year ended 

on 31-03-2011. 

24-10-2011 Yes N.A. 

3. 20B 159(1) Annual Return made up to 30-09-2011.    29-11-2011 Yes N.A. 

4. 5 97 For increase in Authorised Share Capital 

from Rs. 1 Crore to Rs. 1.5 Crore at EGM held 

at 11-02-2012.  

20-02-2012 Yes N.A. 

5. 2   75(1) For allotment of 1,65,789 Equity Shares of Rs. 

10/- each made on 24-03-2012. 

28-03-2012 Yes N.A. 

6. 2   75(1) For allotment of 2,63,300 Equity Shares of Rs. 

10/- each made on 31-03-2012. (The company 

made an application for cancellation of this e-form as 

number of shares was wrongly stated therein)  

13-04-2012 Yes N.A. 

7. 2   75(1) For allotment of 2,54, 300 Equity Shares of Rs. 

10/- each made on 31-03-2012. (This e-form 

was filed for rectifying error in number of shares  as 

stated in Form 2 filed on 13-04-2012 with MCA)  

01-05-2012 No Yes 

8. 8 125/135 For creation/modification of charge. 19-05-2012 No Yes 
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AWITORIS REPORT
To TIIE MEMBERS OF GTC OILFIELD SERYICES PRIVATE LIMITED
We have audited the anlched Balanc€ Sheer of IWS GTC OILFIELD SERVICES PRMTE
LnIITED (the CoEpaDy) as at 3lst March 2012, rhe Statement ofprofit a,,d Loss and.lso the Cash
Flow statemont for tho year ended on that dste annexed ther€to. Thes€ fin.ncial statemeDts are the

leseoTibility of the Company's mrnagement. Our responsibility is to express an opinion on these
lrnancral statements bas€d on our audit.

we oonducted our audit in accordanoe with auditing standards generaly aca.prod in India. Trose
stsndards requir€ that we plan and perform the audit to obtain reasonable assura'c€ about whether the
financial statements are ft€e riom materiar misstatemedt. An audit includes examirin& on a test basis,
evidenc€ supporting lhe amouDts and disclosures in the financial sh€ments. An audit also includes
assessing the accormting p nciples used and significant estimates made by managemen! as well as,
evaluating th9 overall financial statement pres€ntation. we believe that our;udft p;vides a reasonab[
basis for our opinion.

As rcquired by the Companies (Auditors, Repoft) Order, 2003 issued by the Cental CovenuDent iD tetus
of s€crion 227(4A) ofthe companies Act, 1956, wo encrose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 ofthe said Ordcr.

Further to our comments in the Annexure refered to above, w€ report liat:
(a) We have obtained all th€ information ard explalations, which to lhe b€st of our knowledSe .nd

belief were necessary for the purpose ofour audit.

(b) In our opinioq proper books of accouDl as required by law have been kept by the compary so far as
it appe$s from our exanination ofthe books_ 

_

(c) The Balance sheet, the statement of profit and Loss and cash Flow statement dealt with by this
Report arc in ageement with the Books ofaccounts.

ta) On,{e 
\asji o!11!oyatio,n and explanotions giveD ro us, we repont thar m dirEcror is disqualified as

on Marc.h 31, 2012_ from b€ing appointed as a director under ciause (g) of sub section (li of se.ction
274 ofthe Companies Ac! 1956.

(e) In our opiniorl the Balanc€ sheet, the statement of pro6t and Loss and the crsh Flow statement
d€alt w-ift by thi$ report are in complianct with the accounting slatrdards r€fen€d to in suL.section
(3C) of s€crion 2l I of the Companies Ac! 1956 exc€pt lhat thtfiability for gmtuity is not ac.ouniod
for on Acarual Basis (effect ofwhich is not ascertainA) as refen€d to i; NodNo: 37(a).

(f) In our opinion and to the b€st of our information and according to the explanalions given to us, the
said ac.ounts rcad together with the Notes to the financial statements give information requird by
the Companies Act, 1956 in the manner so rcquired and give a true and faL view in conformity witi
the accounting principles generally occepted in India:

i) in the case ofBalance Shoe! oflhe state ofafrairs ofthe company as at 3lst March, 2012;

ii) in the case of lhe Statemeot of p.ofit and Loss, of the hofits of the cmpary fo. the y€r
ended on that date; and

in the case of the cash flow statement, ofthe cash flows for the year ended on that date.

OD KEDIA
(M No: 42309), Partner
For and on behalf of
KEDIA & KEDTA ASSOCIATES

Chrrtercd AccountNnts
FRN:104954W
Ahmedabad; Algust 28, 2012

I

GrcOFSPL - Auelit Repo -FY:201IJ2
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AIIIIEXI]RE TO STATI/TORY AI]DIT REPORT
(Refened to in our report of even date)

As reqlircd by the Compatries (Auditor's Report) Ordef 2003 issued by the CeDtral Govemmetrt of lndira
in terDs of S€ction 22(44) of the CoEpanies Acl 1956 ald on the basis of such checks of the Books
and r€cords of M/S GTC OILFIELD SERVICES PRWATE LIIIIITED ((the Compatry') as we
c.nsidered appropriate and the information and explanations given to us, we further r€port that:

(1) The Company has maintained proper records showing full padicula$, bcluding quantitative
details altd situation of fixed assets. The Fixed Assets have been ph)sically verifiod by the
ManagemeDt. In our opinion fiequency of verification is reasonable. To tie b€rt of our
knowledge, no materiial discrepancies have be€n notic€d on such verification. During the yeor, tlre
Company has not disposed offsubstantial part ofthe Fixed Assets.

(2) The madagement has conducted physical verification of inventory at r€asonable intervats dming
the year. The Proc*due of physicd verifioation of inventory followed by the managemefi is
reasonable and adequate in relation to the size ofthe Company ard the nafure of its business. The
Compaly is maintaining proper records of inventory a.rd no material discrepatoies were notic€d
on ph)rsical verifi cation.

(3) The Company has given unsecured loans to two parties oovered in the register maintained uDder
s€ction 301 of the Componies Act, 1956. The aggregste of the rnaximurh amount outst ndiDg
during the yeer was Rs. 9,02,85,120l- and the aggrgate of the year-€nd balanc€s of such loons
given was Rs. 8,25,76,092-.

ln our opinion the mte of interest and other terms and conditions on which loals have been given
to the parties listed in rhe registers maintained uder s€ction 301 are nog prima facie, prejudicial
to the intercst oftbe company.

In resp€ct of such loans giveq the receipt of the principal amount and interEst thereon is as per
stipulation.

There are no overdue anounts of lo&ns given to the company listod in the registers maintaioed
under section 301 ofthe Companies Act, 1956.

The Company has taken uns€cured loans to four parties covered in the register maintained utder
seotion 301 of the Companies Act, 1956. The aggregate of the maxirnum amount outstanding
during the year was Rs. 10,57,'18,94U- and he aggregate of the year-€od balances of such loans
given was Rs. 5,56,72,9E2l-.

ln our opinion the rat€ of interest al|d other tems and conditions on which loans have becn taken
from the padies listed in the registers maintained under section 30t ar€ not, prima facie,
prejudicial to the intercst ofthe company.

In respect of such loars taken by the company the pa)ment of principal amount and the inter€st is
as per stipulation / on demand.

In our opinion and according to the information and explanations given to us, there is adequale
internal control procedure commensurate with the size of the ComDanv and the nature of its

iness with .€gard to purchas€ of inventory and fixed assetq and with r€gard to the sale of

Also.r : Krish!! M.nsion, Gb€c Brz{t, Kalupur,
Atm.&brd 3t0 002 Tcl.Dhotrc:2213 3E 50

(4)

During the course of our audit no major weakness has been noticed in the intemal



7',,

(6)

(7)

(8)

(e)

1j::11-t-l *"r-.Oon and_explanations given to us,. we are of the opinior thal the particutarsor contracts or arangements that needed to be entereO ia register to be.arir"i"l_""aa" aoti",301 ofthe Companies Ac! 1956 have been so entered.

f-ly,glinlot ana agcording to the information and explanations giv€n to us, the ransactionsmad€ m pursuanc€ of such contracts or
hcs in respecr of any party durine th" TTg":T:11 -d exceeding the value of Rupoes Five
.ea-nabr" r,"uins .es;j;;"'d;ir*fi fl#;r"",f*i"T"li.'ffi"whicb arc prima facie

In our opinion and according to the informarion and explatrations gtven ro us the Company hasnor accepled.a[y deposits wi6in meaoing^of rhe-pmvisions of ition sri sie] ano orr,e.
f,"'ilT;o.T#'"^ "t*e oompanies Act, ies6 *air'" .,rc" r"-.i,i"* u"nft.]'f;o' u," puru"

In ou. opinion, the in house idtemal audit system of the mlhpany is comnensurate with its sizeand Dature of its bushess. There is a scope ror strengtheDrng ofthe safte.

y-"_11:0"." inforihed that the mainaenance 
^of 

c.st records has nor beeD prescnbed by theccnr.arouov€mment under section 209 (l) (d) ot ttre companies ncr,-i*Jiii.Iff,i.r"",iui i",

Acaording to the rccords of the CornDanvand informarion giveD to us, the Company has beengeneralty regutar, exc€pt for intermittent jebys, in d"p".nj"e ;i"p# ;;;;f,es rnctudinggiJHf}h'HH*fl":#jJ;:9'"" n ia, "'ir"v* I Ji" il'i,#"ill*^.-o*
au... * ru * apriJ"li;;,nft;;'#:,y;excis€. 

dutv' cess etc' a'd other material statutory

Accarding to lhe r€cords of the ComDanv,end infonnatjon given to us, no uDdisputed amountspayable in respect of above referred iax&ccss *ere orrt*aading as at balaacc sfieet date for aperiod of more than six months form the date $ey became payabi;.

According to rhe information *O .-,-1,r:^_r]l:l 
10 p arq thg records of the company

ffi'lffrli"r:i$:[.*.re no dues of above refenEd @xes / cess lhat have not teenlepositea on

(10) Paragaph 4{x) ofthe order is not
a period not less thaD fiu" ,"*. 

*ott*ot" 
" 

the company' as the camPany is not r€gister€d fot

( I I ) Based on oUI audit proc€dues andlD drc infonnation atrd explanations given to us, we arc ofthe
;|i"i:i'*lt#};'JilTffi not deraurted in the repalmenl"iJ"*',"".i" e"'rc. n" *.p*y

(12) According to information and exDlanations given to us, the Company has not granted loans andadvanc€s on rhe basis of security iy way of piedg" 
"r.r,lr*i i"#ili, frj iu". ro*itio.

(13) To the best ofour iDformation and a._cardinS to the explanations provided to us, the provision ofany sp€ciat sratute appticabte ro C,qtr r*f Niarri ;; M;; ;;;,lF;d/societies arc notapplicable to the Company, Accr
(Auditor's Reporr) ordn ,6rj ;"flL?iir;"f,n'ffJfil:""ri* 4(xiii) or the cornpanies

(14) 
I"::',-:lL,:1:.*" :"mpany.k not deating in or-rrading in shares, secudties, debentures and

i:fi Jl;""Jfilhri:Tiil',fi ff "t;il3g,"",,:#*"- 
a{"i'j "i'ilt'.p-ies (Auditor's

(15) To the best of our information and acaording to the explanations provided to us, duing the year,

llil;Tff* has not given guarantee fo-r r"*" tJr.*-iy'.["^' n"# i"*, or financial

. i,o\ t" the besr or
l$2. !))"au;"a a",in"<t: -

our itformation and
the year were applied

_-.------------_

accordiDg to lhe explanations provided to uE tenD loaDlor the plrrpose for which the sarne were obtained.



l:I:.JT]:i11"*"4 ing ro the records of the company and rhe information and exptaodionsprovroed by tie managemeDt, the mmoany has not ,i.a" *y p..i".*G-Jioti* .f .fruroduriDg tbe y€r to the persoDs covered in the r€gister mahtain€d urder section 30r ofthe Ac{.
( 19) Acoording to the records ofthe company, Orc compaly has not issued any debenrures.

Q0) Aocording to the information and explanations,giveD to us and as per the rEcords ofthe Compsny,the company has not raised any money by public i*"ue" au.inl ire ftJ-lvereu by our auditreporL

(21) To thc best our knowledge and beliefand accordfug to the information and exptanatioDs givetr toua no faud on or by th€ compa.oy was noticed 
"r;;.,"d il;;il)#. *

(t7)

(18)

(M No: 42309), Partner
For and on behalfof
KEDIA & KEDIA ASSOCIAITS

Cbsrtered Ac4ouDtqtts
FRN:104954W
Ahmedabad; August 28, 2012

Ac ording to information and explanations given to
Datance sneet ol lhe compatry, \re report that no funds
lor long-term investment.

, 2 ,.

us and on an ovemll examination of the
Eis€d on short-term basis have bepn used

I
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.)

Balance Sheet as at 31st March 2012

Partner (M.No.r42309)

Forand on behalf of

( -J
This is the Balance Sheet referred to in our report of even date. For and on behelfofthe Soard

Q AAgrF,r,t4 .

NAMRATAI{ AGRAWAL
(otR€croRl

KEDIA & KEDIA ASSOCIATES

CHARTEREO ACCOUNTANT

(FRN 104954W)

DAff : 28TH AUGUST 2012
PLACT : AHMEDABAD

8A5AM AGNAWAL
(MANAGING DIRECIOR}

DATE : 28TH AUGUST 2012
PI-ACE : AHMEDABAD

Particula15
Note
No.

20ll-!2
Rut€es

20lGt1
Rutees

1 2 3 4

I

2

1

2

3

1

TOTAL

tqurYAND t|AEtLtTtES

Sharehold€rC funds
(a) Share capital
(b) Res€rves and surplus

Nonrtrrent liabilities
(a) Iong-term borrowings
(b) Deferred tax liabilities (Net)

Current liabilitles
(a) Short-term borrowings
(b) Trade payables

(c) Other.urrentliabilities
(d) Short-term provisions

TOTAL

ASSETS

Non-curent ais€ts

{a) Fixed assets

(i) Iangible assets

(ii) Intangible assets

(ii) Capitelwork-in-progress
(b) Long Term loansand advances
(c) Other non curent assets

Cura€nt assets

(a) Inventories
(bl Trade .eceiva bles
(cl Cash and Bank Balance
(dl Short-term loans and advan;irs
(e) Other cu rrent assets

Notes to the Financia I Statements

1

2

28

4

5

6

7A

7A

8

9

10

11

t2
13

14

1- 41

13,622,19)

359,884,595

L46,224,664

L5,742377

20,149,736

44,6m,546
45,424,440

13,095

9,421,300

136,968,396

113,904,853

7,763,971

76,333,119

43,943,694

45,489,498

4,974

646,235,@4 433,833,80s

336,277,992

305,217,800

1,099.506

29,960,686

137,235,333

4,421,4L7

2,9L9,257

28,L43,47
r59,775,230

L4,554,41
2,908,507

279,@6,571

278,153,26L

343,310

69,958,654

7,497,aa8

3,694,523

41,272,995

20,968,290

9,6A7,733

L,657,15s

686,235,604 433,833,809

,),
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I{OTES TO THE FIT{AI{CIAI. STATEMEI{TS

1. Share ital

1.1 Righti, pr€feJences and restJlctlons attached to eqoity sharesr

lj:;""T:Hffiffi *::1"","*:::::,::""par varue of Rs lol- each. Each sharehorder is erisibrefor on€ vote per share held. The dividend pr( 
c - r- 'qisE w' nJ 1vl_ eacn' Eacn shar€holder is eliSible

the shareholders in rh. e"",,,"" 
^"^..-, -^_-]li."d 

by the goard of Directors is sub.iect to tne approval of
lli,lil::i1"JjilT ::::l' l:]1:"r.1$;; ;; ;";;J ffiffiTliff .T";:'j"Tl :;
Ililf,llLJ; jii,,illil,.'1,ff *:::.."i: _:1't:!," ;;;;;"*':ltTil:::ffi; ff:distribution of all preferentia I amountg in pro-portion to their share holdinS.

1s,00,000 (r0,00,00o) Eq uity shares of {s. rO/_ each

13,52,219 (9,42130) Equity shares of Rs.10/_ each

13,62,219 (9,42,130) Equity shares ofRs. 1ol, each
Total

1.2 Reconcttlation ot shares outstanding at th€ andatthe end ot te

shares of ns. rofilifi:
Add: Shares tssLi€d duri

srrares outstanainiatlMif,iiif,i

Name ot Sharehotd€r ;#sglgllr sha1e5

!q. ot shares hetdrqgry snar€r of Rs. 1Ol- each:
, xamratln Atrawal

lqot Sh.r€s hctd

74,9&
74,950 5.5fi 7.s6%

ndtrbwaroop ASrawal 75.000 5.51%
71,95O 7.96%

5.57%
7.96y,

75,00o
7t000

5.51% 75,000
75,000 5.51% 75,(m

5.51% 75,000 7.969'
Eachban M.rketins pvr-li;: 75,@0

I+ni rllajketins pvt. LtA
wesrwe Uports pvt. t td

290,265
aJztvr4 22.2a%
155,1m t2.tz%

i
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3. Ietm gorrow
2011-12 20lG11

S€cured -

From Banks

Term Loan (Axis Bank Limited)

Buyer's Credit (Axis Bank Limited) (in Foreign

LUrrency)

Buyefs Credit (lDBl Bank Limited) (in Forelgn
Currency)

Buyer's Credit (Orienta( Bank ot €ommerce) (in
Foreign Currency)
Vehicle Loan (Kotak riahindra Sank Llmited)

From OtheR
Vehicle Loan (Sundaram Finance Limited)

Unsecured

Loans and advances from retated partles

lJnsecured

&,695,712

*,lU,320

't0,532,719

54,555

488,34

52,242,1@

50,9,{5,650

117,726

5693n
130,555,682 1t3,9(X,853

55,672,982

55,672,982

Total 1,228,61 r'r3,904,853

1.1The company has created an exclusive charge in favour of Axis Bank [imited bv way of hvpothe€tion of
present and future fixed assets {except financed by lDBl Bank Limltedl as security for Term [oar! Buyer's
Cr€dit facilities and Bank Guarantee facility. Margin money towards the buyer's credit and Bank Guarantees
is Siven byway of flxed deposits placed with the banks under lien.These facilities are further se€ured by way
of extension of first hypothecation cha'lge on entire current assets of the company, both paesent and frrture.
Thesefacilities arefurther secured byway ofeuitabie mongage ofimmoveable property sltuated at Eloc*,A,
61, 6th Floor, New York Tower, S G HaSh way, Thaltej Chokadl, Ahmedabad - 54 in the name of Mrs. gngita
Basant Agrawal and Mrs. Madhubal Ramratan Agrawal. tt is further guaranteed by all the directors ot the
company in their personal capacaty as well as personal guarantee of Mrs. Sangita Basant Agra$ral and Mrs.
Madhubala Ramratan Agrawaland corporate Buarantee given by M/s Globe €cologistics private Limited.

Reserves and surplus
ZOLL.L2 201G11

a. S€crrltl€s Pr€mlum on Equlty Shar€s Accourt

Opening Salance

Add : S€curities premiumcredited on Share issue

CloslnS Balance

b. Surplus In the rtat€ment ol Protit and tors
Opening balance

(+)Net ProfiV(Net lost) For the current year

Closing Balance

106,297,7@

20s,843,510

85,109,700

20,188,0fi)

312.141,310 706,297,7@

30,670,696

17,o72,590

17,661,168

13,009,528

47,74it,246 m,679,6t 5

Total 359184,595 tt5,968196
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3.2 The principalahount ofthe term loan sanctioned byfuis Bank t-imjted is repayable in 32 Equalmonthly

. installmeot commencing from Aprir 2009. The rate of interesi being 4.0o% above the bank,s bas€ late. The
buyer's credit from Axis Bank Limited is und
retkedthroushtermroanwnicrrwirrrerepJrllli:""ffi:Hi#:H:f,"':"tll:il"i':*il:'lTf#
rate of inte.est will be as contracted from time to time.
3.3 The company has created a charge in favour of tDBt Bank Limited by way of exclusive charge on t |eentire fixed assets created out of the facilities grahted by the bank and second pari passu cnarge on t'|€
p.esent and future current assets ofthe cnmpanyas a security for buyer,s line ofcreditahd gank Guarantet
facilities. Margin money towards the buyer's credit and Bank Guarant€es is given by way of fixed deposit5
pl6€ed with the benks under rien. The facirities are further Suaranteed by at the directors;t the comparry in
theh p€rsonal capacity and corporate gua.a ntee given by M/s Gtobe EcotoSistics private Limited.

3.4 Euyers €redit extended by tDBt Baiik timited is uhder roll over every 179/180 days up to a rhaximumperiod of 1080 days and can be converted in to term loan on due date. The rate;f interest will be as
contract€d from time to time.

3.5 The buyer's credit from Oriental Bank of Commerce is covered by 1OO% Margin by way of fired depost
placed withthe bank under lien.

3.6 Buyers credit ettended by OrientalBank of Commerae is under rollover every 180 days up ro a maximum
period of 1080 days and is repayable on due date. The late of interest will be as cont.acted f.oln tihe to
time.

3 7 Vehicre Loans from Kotak Mahindra Bank Limited a5 wel as from sundaram Finance timited are secured
on underlying respective vehicles.

3.8 Vehicle toan from Kotak Mahindra Bank timited is repayable bywayof35 EMts (inclusiveo, interest) lanqfwhich will fall due in October 2013. Vehicle l-oahs from Sunderam Finance tjmited is simitarty repafable
by way of 35 EMts (inclusive of interest) last of which will fall due for payment in S€ptember 2013 /November 2014 / November 2014.

4 Stort Term Borrowings

4'1 The company has cr""t"d "rcrtffimpanv, o*l
ij:::lj::1 1rllr.",:r.ecurityjor 

thg cash credit facitity €xtended by tuis Bank tjmtted. r is co ater. y
secured by way of extension of fist charee on the €ntire fixed assets (except ffnanced by tDgl Bank timit€dl
of the company, both present and future. lt is also secured by way of euitable mortgage of immoveabte
property situated at Block,A,61,6th Ftoor, New york Tower, S G High way, ftattej chok;d; Ahmedabad _ 54in the name of Mrs. Sangita Basant Agrawal and Mrs. Madhubal Ramratan Agrawal. tt is funher gua ranteed
by all the directors of the company in their personal capacity as welt as per;nal guarantee of Mrs. Sangita
Sasant ASrawal and Mrs. Madhubala Ramratan Agrawal and corporate guarantee given by M/s Globe

Loans .epayable on demand
From Eank - Axis Bank Limited (Cash Credit Facilitv|
(see Note No: 4.1 beLow)

Unsecured

Loans repayabl€ on deftand
From other parties

20,189,736 13,201,487

63,131,632

63,131,632

333,,t r9

Ecologtstics Pljyate Limited.
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5, Other Current Uabilities

x)LL-12 201G11
(a) Current maturities of long.term debt

- Axis Bank Llmlted (Term Loan) InstallmenB
repayble within next t2 t onths (Secured) (See
Note 3.1 above)

. Kotak Mahtndra Bank Limited (Vehicte Loan)
Installments repaybte within next t2 llontns
(Secured) (See Note 3,7 above)

- Sundaram Finance Limited (Vehicle Loan)
Installments repayble within next 1 2 ,i\ontns
(secured) (see Note 3.7 above)

(b) Interest accrued but not due on borowings
(c) Interest accrued and due on borrowings
(d) statutory Liabitity
(e) Payable for purchase of fixed a5set5

39,967,9Zl

45,221

525,624

1,046,957

683,362

903,562

2,611,7fi

35,607,657

75,752

334,338

1,O14,152

614,664
6,922,&

Tm,527

Total 45,821,10O 15,1a9,498

6. Short Term Provisions

20tt-12 201G11

(a) Provision for employee benefits
. Leave Encashment (unfunded) 13,095 4,978

Total 13,095 4,97a



ra.sfer€d in the name of the cohpany,/,2 uorrowinS cost 6pjt tised a.d added to the con of ptant and Equtpm€nt amount to tu,425,990/.i rorersn curenc] exchan8e dtfference added to carryin8 cost of pt.nt.nd .qurp;;;;;"r* ;

5th Annual Repon 2011:12 'x

(PY: &.151,052).
is. 9,481,349/- (py; tu. Nl).

ffi

&tr.d.tlon / Anonlndon

3t Mar.h 2ot2 lAcr[2011
3l M.rch 2otit

Buildin8

Furnirufeand Fixtu.es

3,095,632

373,835,821

1,315,303

576,038
7,!6635a

2,992,535

295,377,162

1,000,453

4O7,3O2

5,500,348

1,835,553

270.506,a97

1,055,402

441,085
4903,274
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8. ital workn
m11-L2 201G11

Plant & Equipment (A)

Exchange rate diferrence (B)

Interst during preoperative period

!ess: Alocated to Rig commlsioned

Balance (c)

Other Pre-operatlve expenditu.e p€nding allocation

Bank charges

catering & Mess €xpense

Cbnveyance exPense

Diesel & Petrol expense

Insurance expense

Legal €xpense

Oil& Lubricant elpense

lOperational 
/ Site expense

lOth€r expense

Postage & Telegram

Processing Fees

rinting & Stationery expense

accomodation expense

Repairs & Maintenace - Building

R€pairs & Maintenace - Equlpments

Repairs& Malntenace - Vehicle

Road Tax expense

Safty item expense

SElaries & Allownaces

ff welfare Expense

Stores & Spares consumed

rtation expense

Travelingexp

tess: Allocat€d on the Rigcommissioned

Ealance (D)

2a,472,914

l2e2,t59l

461,384

142s,9901

151,062

1151,0621

32,958

2t2,564
73,667

194,783

59,600

1,071,0X9

12,o74,4651

35.394

15,520

2,120
7,467

899,664

86,633

48,555

78,985

1,049,558

7,O4D

708

38,(X7

-l
zo2,2L3 |

4,2s2 
|

ses 
J

143,8s8

92,067

5t,421
26809
2,350

300,000

1,503

67,mO

1,O42

17,500

t,@
81,200

9,890

174,0L1

12,186

233.L76

930

11,424,cd.3)

7,744,537

Total(A+B+C+D) 29,960,686



Term Loans and Advances

2A2,906
122jn

69,5s3,248

54,473,74L
185,500

a2,576,@2

(Unsecured; conslde.ed Goodl

) Advances for capltal assets

(blSecurity oePosits

(c)toans and advancesto related parties

9.1[oan5 and advances to related includes debts dues lrom _

629243r2
6,62a.935

77,267,635

5,308,456

(alDirectors
(b) Other officers ofthe companY

(c) Firm in which anydirector is a partner

(d)Private companies in which any director is a

dkector or member
' -Globe Ecologinics Prlvate Limited

-GTC Petrotech Private Limited

SERVICES PRIVATE LIMITED sth Annual Repo.t 20U-12

10.1. See Note No: 13.1and 13.2 below

11.1Goods inTransit- Rs. Nil(PY: Rs Nil)

10. Other Non cuarent Assets

Non-current porlion of Balanceswith Banks in deposit

accoun$

lnvento es verifie4 valued and certlfied by the Ma
2011-12 201Gl1

Ito."r, rp"r"r &.onturn"bles etc (At low€rofcostend

net r€alisable value)
2,9L9,257 3,694,523

Total 2s19,257 3,694,523
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12.lrade Recelvables

Over Sir Months
othe15

12.1Trade receivables inctudesdebts dues from -

(b) Other officers ofthe company
(c)Firm in which anydirectorisa partner
(d)Private compahies in whjch anydhector isa

director or m€mber

a. Cash and Gsh Equivalents
Cash on hand
Balances with banks
In CurrentAccount

b. Oth€r bank balance
Balances with banks

In deposit Account

Less: Non curent portion of
Balances with Banks in deposit

157,698,659

2,546,a37

18,421,459

162,120,076

4,421,4171

25,979,347

19.1 Balances in bank in deposit accounts represents deposrts under bank rie.r towards margin for bankguara ntees / buyer's line of credit / tC.

13.2 Balances in banks in deposit accounts include deposits amounting to Rs. 2,(X,56,254/- (A5 at 31 March2011: Rs. 1,19,55,058/-) which have a n.orieinal maturity of more than 12 Months.
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PRIVATE LIMITED
'"+

14. Short-term loans and advances

20tt-t2 201Gt1
a, Loans and advanaes to employee
' lJnsecured, consider€d good

b. (Xh€rs (Unse.urcd, constdered goodl
Prepa id Income Tax (Net of provisions for current rax
: Asat3l Merch 2012: Rs.6,066,7$;;k at3l March
2011: Rs.3,915,491)

MAT credit entitlement
Prepaid Expenses

Service Tax input credits
Income-tax refunds

Others

93,50O

3,022,796

!,8L7,243
2,O71,a26

5,661,957

1,556,700

320,459

w7,s8
1,8..6,441

1,658,138

3,143,392
774,655

857,553

Total x4,s54,4A1 9,647,733

14.1Others includes debts dues from -
(a) Directors

{b) Other offic€rs of the company

{c}Firm in which anydirector isa partner
(d) Private companies inwhich any directo, is a

director or lnember

15. Other curent assets

2011-12 201G11
Interest accrued butnot due on FDR 2,908,507

Total 2,908,507 1.657-lss
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22. ACCOUNTTNG pOLtCtESi

22.1 AASIS OF ACCOUNTING:

The fnancial slatements have b€en I

tr'thl:i$["*:'"r,#{hh?'itrJ1i,ffi ;';,i,s._*s*ffi 
,:#fl

22.2 USE OF ESTTMATESi

The presenLation of fnanciat staleme

ftTffi #',fftr$iHdfr{ffiff#tr35#:f ffi ;r+5ffi
22.3 FIXED ASSETS:

Fixed Assets are staled al cost less ao

rutrqtHj*Hffi ,ffi irFffih:?ffi :ffiiTffi
22.4 DEPREC IATION:

Deprecjaton ls clErged in the accour 3
in ttre manner speciriJin ffifi}fi:i&;T#fff;;1"r5'.srt ln" ,n"t'oo ar rho €res and

rdffE iJdtT;i:"j;"fl1"#1",ffi1.of .,urine rhe year is dlarsed oh pro_rara basis wfth

22.5 INVENTORIES:

;::;::"J,':'";l,""ii:;"",tliiir'3ion" ar6 varued ar rower or tho cosr o, ner

22.6 REVENUE RECOGNIT|oN (SALE OF SERV|cEs):

fi:lftr"tTi""jll?: recognised as per contracr lerms and does not inctude re@vodes In

22.7 PROVISIONS AND CONTINGENT LIASILITIES:
i) Provisions jn respect of present ob., accounrs when reiiab," 

"oril"L"._i[r""*""X":?ilT;:,,:lf,1;:"""ri1,:,.are 
made in rhetr, uohrngent liabilities are disclosed b,

evaruation by the manase;;i;-;i"Jll"?,!n:i::#"p:ff g ;IEffi *,veier 
caretu|

22.8 BORROWTNG COST:

3"".[iH'"ffi'"ii:1T #iTlils":"lt:::l.l:::,:lL,r:*re "r ?"*ts or a qua,iryins
ff TL"##fl':l'"i'i"1;6[*"$, :-",""::!":1",i..i::tiii:tlfj s n:rj,""!l i" ::fl y[:
n:*u,"a *riflr.ff:{;^11"a{:*fr #::Hii,"i"lxi:":""H;:i5 ;xg:jlfi :Xffi ';Tff tf t;&:c"?il;; ;?Ib:l#ff X['"i:i:ffi 

":#':gj"J,EXg l;oe peloa in wrrict ttrey are iniJriJ
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22.9 EXPENDITURE DURING PRE-OPERATIVE FERIOD'

Expenses incurod on projecl and olher charges during the consfuclion pedod aae included
under pre-op€ratjve expenditure and are allocated b lhe cost of fixed sssets on ane
cornmencemenl of commercid ooerafton.

22,10 CUSTOM OUTY:

Liabilities on account of Custorn Outy on imported matedalg in iransit o. in bonded w€renous€
a.e accounted only in the yeaa an whidl lhe goods are deared fiom the cusbms.

22.,1 1 OPERATING LEASE:

Assets taken on lease under which a significant dsks and reward3 of owneGhip ere efiecltv€ty
retained by the lessor ere classifed as operating bases. Lease paymenis made unoer
operating Loases are recogniseal as expendfire in accordance with realreclive Lease
Agreements.

22.12

r)

ii)

INCOME TAX:

The Provigion for income tax (including fting6 b€nefit tax) is made on the basis of estimated
taxable income for the cOrent accounting ycar in a@Ordance with the incom€ Tax ACt
i96.1. The defened tal( for the timing differences, fuhid,l are caoable ot reverset ih
subsequent period) beireen lre book and tex Profits torthe year is accounled for. usino the
tax rates and taws that have been substanlively enaded ;6 of lhe balance sheet ;ate
Deftred tax assets arising fiom timirE differences are recognised subjeot lo consideration
of prudence.

MAT Credit is recognbed as an asset only when and to the extenl there 19 convincin(
evidence lhat the company wifi pay no.rnal incone br dudng he sp€dfed period. t;
accordance with the recommenoaoons conu n€o in Guidance Note is6u€d by dle tCAl. the
said asset is crealed by way of a credit to lhe Proft and Loss account and itto*. as imt
Credit Entitlement. The Company reviews lho same at each balance sheet dale.

FoREtcN cuRRENcy rRANsAcrroN / TRANsLATtoN:

i) Transaclion in foreign cunency is inilially recorded at a rate, which closely apprcximates lhe
exchange raie prevailing on tne oale or ransacuon,

ii) YeaFend balances of monebry item6 de_nominated in foreign curency are banslated at lhc
year-end rales. The exchange rate difference arising l|llre trom ;nd the s€dernent is
rccognised as incorne / oxpendilure in the re6pedrve a;ounts in the shtement oI Droft and
loss fo. the year. The company has elected lo ac@unt for exdlange difieGnces anong on
reporling of Long Term Foreign Cunency Monelary lem (LTFCMI)jn accodance wilh pala
46A of the 'Accounting Standard .(AS).11" .eliling to The Effecis of Changes in Foreign
Erchange Rates as per Companies (Accounting Standards) (S€cond Am;dment) Ru[g
2011 which a ows foreign o(change difierence on pedainins t; LTCFMI adsino on or afre.
1- April 20i I to be caritaliz€d ro n€ extent they relate to acquisition of deDaeciable asseE
and in other cases to amodjse ove'r the balance period of respiaive monetaiy ilems.

22,,I4 INPUT SERVICE TAX / CENVAT CREDIT:

SeNice Tax / Cenvat credits available, as per law, on input maledals/ inM services / capital
goods are deducled from th€ respectve lem cosl.

22.13
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22,15 EMPLOYEES BENEFITS:

i) Defined Confib{rtioo plan : Cont ibutjon to.defned contribution plans are aeoognised aaexpens$ in the Profit aid Loss Accounl a3 lhey are incrrred.

ii) 9jIT9 Benofit Plan : Tho obtigation in respect of defined benefi ptan (c|'ar.tM irrecognised as and when Daid_

22.16 RETATED PARTY TRANSACTION:

Disclosure ot lransactjons with Related parties, as requhed by ,,Accounting Stenoard !&Related Party Disclosure' ha3 been set out in the Notes on Accounb. Relatea pirfii" ii."u o.rr,identifed on lhe basis of representations made by key managerial person""f 
""U 

inf".nrat ,availabie wilh the company.

22.17 IMPAIRMENT OF ASSETS:

In:,.::3^'lg-:1"111"-_1f-,angiue fixed assets are reviewed ior impai.ment, if events or cnarEe.rn crrcums&Dces |norcale that lhe carrying value of an assot mai nol be recovorable. lf 0i|tare indicatorc of impairment, en ass€ssme-nt is maAe to oetetrninj wr,etiirh;;;d; _ryigvalue exceeds its re@verable amount. Whenever lhe canying 
""U" 

J 
"n "";t- 

*L"0" Lrecoverable amount impairment is dtarged to the pront a r6siaccount ntJv","oiu 
"n,orr.are, eslimated for individuat. assets !ihe; feasibte, .t 

",wiJ 
to m-.ee"""i liiii i"*"rteunl|.

23. ln the_opinion of the Board, .TEde Recelvables', ,Loans and Advances,and ,Oher qrne!
Assets are approximately of the value slaled if realised in tf," o.Oiniry *rr"" ot-fuor_"o.confrmation Letters have not been obiajned in ,""p.A or rr"A" ..""i"jUL", i.U" Lnor*,toans 

_b*en 
and toansladvances given. Accoratngry luci, tahn;. 

"i, !r-ur.i ii"i"irrna.1reconc taton and consequenl adjuslftEnts, if any,

24. ln lhe opinion of.the Board, provrsion for a[ koowh riabirities is adequate and nor in exces. of nEamount reasonably nec4ssary.

25- O,utstanding un-hedged Foreign Curency exposure outstanding as m March 3,|, 2OtZ b a6

VAT assessrEnts are pending for Finandatyear 2OO7{8 onfards.

lo Audito6:

CURRETT
YEAR

RuDeee

PREVIOUS
YEAR

Ruoees
For Audil Fees 5,000 s.000
Total :

5,000 5,000

lmporl/ Payable '131,111 ,470

'j
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29.

30.

28. Deferred Tax:

The breakup of defened tax assets and defened tax liabilities into major conponents at the year
end is as below.

Partcular of Timing Difference
Llabilities
Ruoees

A$€ti
RUD€€3

Curent
Year

Previous
Year

Cunent
Yeat

Plevious
Yeaa

Relatino to deDreciation 15.795.355 7.781.190
Olher Expenses on paymer basis (U/s 438) 2,913
Paeliminalv Exoenses 12,978 14.306
Total Defened Tax Liabilitv / Assets 15,795.355 7.781.190 12.978 17.219
Net Defened Tar Assets / Liabilities 15,7823n 7,763,971

31.

None of lhe Suppliers of goods and services have confrmed their stalus as micro, small oa
medium enterprises unde. Micro, Small & Medium Enterprise oevelopment (MSMED) Act, 2006.
Hence company has no details to disclose under secijon 22 of the MSMED Act.

Other Money for which the company ls contingenuy liable:

(a) GuaEntees given by the bankeF on behalf of the company Rs. 49,169,660 (A6 at 3lr
March, 2011 Rs. 57,373,750)

(b) Disputed In@me Tax demand for AY: 2008-09 though deposited not provided to. - Rs.
586,219 (As al31'March,2011: Rs 584,219)

(c) Other claims against company noi ackno,vledged as debt - arnount not asce ained.
However the management of the compeny does not envisages any cor*ingent [ability in thb
rcg4ru.

Commitrnents :

(a) Estimated amoual of conbacts aemeining to bo exedted on capital acaountg (Net of
Advances): Rs.237,808,571 (As at 31d March,201l Rs. Nit)

(b) The company has impoded Rigs / Equipment / Tools without payment ot Cudo.n Drty or
payment of custom duty al concessional rdles pursuant to Essentiality Ceriific€tes lssued by
Directorale General of Hydaocarbon which requires fulure compljences as per lhe policy.

32. Additional information pursuant lo lhe p.ovision ot Schedule Vl to lhe Companies Act, i9S6, so
for as applicable to lhe company.

Delarls as far as to the co

CURRENI

YEAR
RuDeei

PREVIOUS

YEAN

RuDee3
FOB Value ot BQort:'
CIF Value of lmports:
Capital Goods

Stores & Spares
Advance Given foa Durchages of caDit6l ooods

I 0s,096,,f57
196,024

73,487,163

22A300
Expenditure oI Foreign Cunency
Traveling Exp.
Repairs & Maintenance (')
lntereston Buye/s Credit (')

501,521
2,003.850
2,254,940

507,850
3,194,186
1.898.042

D Eaming in Foreign Cunency
E Remittiance in Forelgn Currency

f)

il

italized amount.
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33. Consumption of imported and indigenous storeg & spares:

expenso3,

34. OPERATING LEASE :

Eamn tihare:
CURREXT

YEAR
PREV|OI S

YEAR

a) Profit available lor equity share holdeB 17.O72.5W 13.009.528

b) Equity shares outstanding al lhe beginning of the year 942,130 900,930

c) Equity shares oulstanding at lhe end of the year 1,362,219 9.{2.130
d) Weighted average numbgr of equity shares outstanding 946,,1,19 903,778

e) Basic and Diluted Eaming per Share in rupoes (Face
value of Rs 1 o/-e€c*r) 18.0,1 14.r10

The Company is rnainly engaged in providing services lo Oimeld Seclor, which b a single
segment as defned by ' Accountng StaMard 17 - Segment Repodir€'. In the opinion of the
managemenl lhere does nol exist separate rcpodable ge€raphical segment

Employee Benefts (Defned Benefit Plan):

(a) The Accountjng Standard - 15 (Revised 2005) requires that, accour{ing for retjEment
benefrts shall be made on accrual basis. However, no Provision is made in this resD€d as
no employee has pul in qualifying yea6 of seruices. The accrued gratuity liabitity as o.l
31.03.2012, has not been asc€rtained and hence. its imoact on Profrb and Uabilities of the
company is also nol asce{ained.

(b) Amount recognised as an expense towards Defned Contribulion Plan is induded in Note
19: Rs. 868,554 (As at 31s Mardr. 2011 : Rs. 790.314).

(c) Amour{ recognised as.on exp€nse in r€Ep€d of compensaled Leave Absences (privileg€
Leave) is Rs. 30.3'8 (As at 3'1" March, 20l l : Rs. I,978/,

Amount remaining to be amodig€d in the Foreign Cunency Monetary ltem Taanslaton Difference
Account as al 31 March 2012 is Rs. Nil (As et 31 March 2011 Rs. Nll) and the amour{ amorlised
during the year in this conneclion is Rs. Nil (PY: Rs. Nil).

37.

38.

Particular
CURRENT YEAR PREVIOUS YEAR

Ruoee6 % Rupees %
lmported 196.024

Indigenous 94.,{3 .{,635.598 r 00.(x)
Total f) 3,518,261 100.00 ,1,635,508 100.q,

(') includes induded in

Assets taKen an Ease:

Sr
NO P.rtlcularg

CURREI{' PREVIOIA'

,l Lease payment charged to Profit & Loss L/c. 1.307.250 2.282.017
2 Lease paymenl charqed lo Ple ODeralivo Exo 67.000
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39. Desdosure of related paffes releted party tramaclions :

llamo of Releted Paa0os rnd d63c of Blation :
Holding Comapanies Nil

b) EJbw Subsidiades Nil
c) lssociate Companies Nal
d) Joinl Venlures Nil
e) Key Managemenl Personnel Mr B€sant Agrawal- Managing Directoi

D

Enterprise over which KMp / his
relative is able to exe.cise significent
inffuence:

M/6 Globe €co Logisti6 Private Lirnited

9)
Relative of the Key Management

Mr Ramswaroop Agra\i.al (Father oiRMp)
MB.Chhignadevi Ag.atr€t (li4o0Er ot KMp)
Mr RamGtan &Iawal (Brolher ot KJ p)
Mr. Hemant Agrau€l (Brother of XUp)
M6.Sangita Agrawal (Wif€ of KMp)

h)
Enterprise over which Key
Managemenl Personnel exercjs€
signifc€nt inffuence

lr/s Bagbhan Magketing A/t Ltd

Particulars Category (g) Total

62,924,312

Loan lakeo
Oublanding -At
8€ginning
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Rent Exp€nses
210,0o0 210,000

120,000 540,000 660,000

freight / crane hire

600,000 600,000

4,10zU8 4,102,648

Trcd€ Creditors -
At EQinning

263,583 263,583

3,il1694 3,fl3,694

Trade CreditoB - 600,000 600,000

zffi,543 263,583

enjoyed by the

2,187.13
Laca

2,18f.13
Lrca

2,187.13
LacS

2,187.13
lacs

(Note: Figu.es for the previous year appear in i{Etics in ihe tabular presentation abover.
(C) Disclosure in respect of Material Related party transaction during th€ y€ar:

Curront Yoar
Ruoees

Pr€vlous year
RuDooB

Payablo Outltanding - At B€ginnin-
Basanl R Agrawal m3216 50,000
Ramratan R Agalr!/al 102.853 50.000
Hemanl R AqaNal 102,000 50.000
Chhignadevi R Agrawal 102.000 50 000
Sangila B Agrawal 144.WO 't 't 8.800
P.yable Out6tanding - At Cto3a
Basanl R Agrawal 530.268 263,216
Ramratan R AgaMal 102.a53 r02,853
Hemant R AgaMal 102.000 102.000
Chhignadevi R Agrawal 't 02.000 102.000
Sangita B Agrawal 312.000 1,{4,000
Loan Glven Outstanding - lt Beqt.r no
Globe Ecologrstics Pvt Limjied 62,924,312 75.597.836
Loan Given Outstanding - At Closo
Globe Ecologistics Pvt Umited 77.267.636 62,924.312
Loan Taken Outstandins - At Ctos.
Bhagban Markeling Pvt Lld 23,48/,637
Ramswaroop Agrawal 12,292.131
Rocket Road Lines (prop: RidswaEilirawail 19,896,21a
Inleroat Eamed
Globe Ecologistics Limited 4,953,836 9.636.803
Intercst Exponsea
Ahagban Marketjng Pvt Ltd 705.152
Ramsweroop Agrawal 324.590
Rocket Road Lines (Prop: n-mswarooo Aorawatt 998,021
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40_ The previous yea/s fgures have been
wnerever neces,a€ry. Accor-dingly, 

"rorn.-'Y*'. 
t"gtuPed rearranged and redessifed

ndlded as an integrat p"d bf d.i ;;;;i ;::-1: -oher 
disdosures for the preceding vear are

to the amount and ithei d;il;;;;;;is"il il;ncral 
stalements and are to be read reb&rl

41. The Figures have been rounded offto the nearest mpees

Note No: I to il{

For and On bohalf of the Boa.d

r).aA6'rtl
RAIIRATAII AGMWAL
DIRECTOR

BASANTAGRAWAL
IIANAGING DIRECTOR

DATE: 28ItI AUGUST, 2012
PLACE: AHMEDABD

I

service nicCive-oln-urinature-oiiEniooET
/ qrrllg Hlring / Vohlcte purcha;A

clobe EcotooidiaaF.it;re Lrd

Trade Crbdltol3 - at cloro

Corporate Cuarante6 giGn ror ttrEEi
enJoyed bY lh6 combahv
Globe EcolosisricsFit i;Ttd- 187.13 Lacs 187.13 LaE



,-i

GTC OILFIELD SERVICES PRIVATE TIMITED 5th Annual Repo.t 20U-12

Statement of Profit and Loss for the year Cnded 3ln March 2012

For and on behalfof the Board

Dr)FA..^4'
mumtlnTcmwlr

Partner {M.No.:42309)
Forand on behalf of

{DTRECTOR}

KEDIA & I(EDIA ASSOCI.ATTS
. 
CHARIf,RIO ACCOUNTANT
(FRN r0r9s4w)

DATE : 28TH AUGUST2012
PTACE : AHMEDABAD

BASAT{T AGRAWA
(MA|{AGtNG DtRECTOiN

DATE :28THAUGUST2012
PIACE : AHMEDABAD

Revenue from operations

Other income

D€preciation and amortization expense

Totalexpenses {fotal of lV)

Profit b€tore rax (|||- tv]

(1)Current Income Tax
(2)MAT Credit utilisation

{3)Deferr€d Tax

Prorit (Loss) for the p€riod (V - Vt)
Earnings per equity share:
(1) Basic

otes to the Financial Statementj

218,974,4a2

13,Or4327

20s,1s4,554

90,257,656

23,521,954

15,956,567
40,176,842

4,054,552

773,967,571

231,992,8(x)

136,558,296

21,552,65t
14,926,40a

34ss1,067
6,654,662

212,347,086

31,186,983

16,066.783)

Q9,24
(&018,406

L9,645,723

This is the statementof profit and Loss iejerred-
to in our report of even date.
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iil

e
Particulars

sa|"-o:f p'oducts-.......-
Sale of services

Other operating revenues - sale of scrape

Total

2ott-12 201G11

L72,497,7A5 218,950,750

712,565,117 21A,974,4A2

{i) sale of servrces c-mliiii

17. Other lhcone

a. Interest Income (Reter r,lotiiiiGiiiii-
b.Net eain on foreign cuffency transactio;s & transtation
c. Netgain/oss on sale of fixed assets

;.fl :i &"#iiiJlg.i.J"[iinet 
or erpenses direcrry attributabre to such

11,302,294

60,865
16,2a9,s90

4,936,694

12,035,631

867,7-54

774,942

lnterest lncome Comprise:
hterest from banksoni
- lnterest on Bank Oeposit
- hterest on loans and advances
- rmerest on overdue trade receivable
- hteaest on Income Tax Refund
- Other Interest

5,309,650

5,942,694

49,950

1,185,203

10,5s2839

292,589

Other Non OperatinS Income Comperise:
- Uquidated damages wrihen back
- sundry balances wriften back
- Other Income

4,752,231

L8/.,463
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( 18.

Partlc0lars 20!L-t2 2010-11

lcaterin8 
& Mess expense

Consultant Hke Charges

Daeselexpens€s

Oil & l-ubricant expense
Rep3ias & Maintenance - Machinery
Repairs & Maintenance - Building
Repairs & Maintenance - Otherc
Safety item expense
SeNices for Rig Operations
Spares, Stores, Consumables
Supply of Manpower
Transportation

Other operational / site expense

3,825,970
1,950,001

13.731,457

694384
2,48/.,964

114,742
504,788
l(}3,688

51,328,436

3,322,237
224,W

8,085,683
3,583,906

3,559,865
2,535,880

1427133a
51s,582

4,217,573
136.975

322,5L8

10,345
94,584,206
4,402,422

9,503,312
4,594,279

Total 90,257,656 136,658,295

19. Em Benefits
Partlculars 20tt-r2 201G11
(e) Salaries and Allowances
(b) Contributions to Provident fund andOther Fund
(c) Staff welfare expenses

22,552,21s

858,ss4

101,165

2q606,863

790.314

L's,476

Total 23,521,954

20. Flnance costs

InteGst expense on:
- hterest expense on Borrowings

Bank &Other Financiat Charges

L3,272428

2,684,139

1t,257,O93

3,669,315
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54,000

195,105

397,441

434,374

256,743

5,00o

43,912

179,O44

6,573

L9,741

2,2A2',O47

1,,446,213

1,338,463

66,600

266,091

162,72t
s44,3U
513,498

5,000

46,233

u6,441
883

18,335

L,1O7,25O

366,s36

630,s39

ss Promotion Expenses

Electricity expenses

lnsurance -Othe6

Legal and Professional exPense

Paymentto Auditors _ Forstatutory Audit

Postag€ & Telegram

Printing & Stationery

rior Period Adjustment (Net)

6velling ErPenses

Other Miscellaneous expense

21.1 Detalh of Prior Period ftem

Particulafs

Pnor Period Ex9enses

Prior Pedoii lnslltl€

Tolal

20''L-12 201G11

883 6,573

883 6,973

(\cJl4




