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NOTICE

NOTICE is hereby given that the 14t Annual General Meeting of the Members of the
GTC OILFIELD SERVICES PRIVATE LIMITED will be held on Tuesday, 30t November, 2021, at 01.00
p.m. at the Registered Office of the Company at 61/62, New York Tower-A, 6th Floor, Thaltej Circle, S.G
Highway, Ahmedabad - 380054 to transact the following business:

ORDINARY BUSINESS:

To receive, consider and adopt the standalone and consolidated audited financial statements including
audited Balance Sheet as at 31st March, 2021, Statement of Profit and Loss and Cash Flow Statement for the
year ended on that date together with the Auditors’ Report and Directors’ Report.

NOTE:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HERSELF. A person can act as a proxy
on behalf of Members not exceeding fifty (50) and holding in aggregate not more than 10% of
the total share capital of the Company. A member holding more than 10% of the total share
capital of the Company carrying voting rights may appoint a single person as a proxy and
such proxy shall not act for any other person or shareholder Proxy in order to be valid must be
delivered at the Registered Office of the Company not later than 48 hours before the
commencement of the meeting.

Corporate members intending to send their authorized representatives to attend the Annual
General Meeting are requested to send the Company, a certified true copy of their board resolution
authorizing their representatives to attend and vote on their behalf at the Annual General meeting.

The route map showing the venue of the Annual General Meeting is attached as per the requirement
of SS-2.

Under the present scenario, members are requested to comply the social distancing and other
norms declared by Government / Corporation while attending the meeting.

BY ORDER OF THE BOARD
FOR GTC OILFIELD SERVICES PRIVATE LIMITED

For, GTC OILFIELD SERVICES PVT. LTD.

Date: 02/11/2021
Place: Registered office
T TR DIRECTOR

61/62, New York Tower-A,

6TH Floor, Thaltej Circle, Signature
S.G Highway, Ahmedabad - 380054. BASANT AGRAWAL
MANAGING DIRECTOR

(DIN: 00915205)
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ATTENDANCE SLIP

I /We hereby record my / our presence at the 14th Annual General Meeting of the members of the
Company to be held on Tuesday, 30t November, 2021 at 1.00 p.m. at the Registered Office of the
Company at 61/62, New York Tower-A, 6th Floor, Thaltej Circle, S.G Highway, Ahmedabad - 380054.

Full name of the Member:

Address of the Member:

Folio No:

No. of shares held :

Full name of the Proxy (If attending the meeting) :

Member’s /Proxy’s Signature:

Note:

Please bring this attendance slip to the meeting and handover at the entrance duly filled in.
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FORM NO. MGT-11
PROXY FORM

(Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rule 2014)

Name of the Member(s)

Registered Address

E-Mail Id

Folio No.

No. of Shares

I / we, being the member(s) of the above named company, hereby appoint:

(1) Name: Address:
~ Email ID: Signature: _or
failing him / her:
(2) Name: Address:
Email ID: Signature: or
failing him / her:
(3) Name: Address:
Email ID: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14th Annual General
Meeting of the members of the Company to be held on Tuesday, 30t November, 2021, at 1.00 p.m. at
the Registered Office of the Company at 61/62, New York Tower-A, 6th Floor, Thaltej Circle, S.G
Highway, Ahmedabad - 380054and at any adjournment thereof in respect of such resolutions as are
indicated below:

** ] wish my above proxy to vote in the manner as indicated in the box below:

Resolution Particulars of Resolution Optional
No. For | Against
ORDINARY BUSINESS
1. To consider and adopt the Audited Financial Statements of the Company for
the year ended on March 31, 2021 and the Directors’ report and Auditors’
report thereon.

Signed this day of 2021 Affix One

Signature of Shareholder R e‘}}:r'm o

Signature of Proxy holder (s) Stamp

Note:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the Annual General Meeting.

3. **It is optional to put X’ in the appropriate column against the Resolutions indicated in the Box. If you leave the ‘For’ or
‘Against’ column blank against any or all Resolutions, your proxy will be entitled to vote in the manner as he / she thinks
appropriate.

4. Appointing the proxy does not prevent a shareholder from attending the meeting in person if he so wishes.

5. Please complete all details including details of member (s) in the above box before submission.
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DIRECTORS REPORT
To,
The Members,

Your Directors have pleasure to present herewith the 14t Annual Report together with the Audited
Financial Statements far the year ended 315t March, 2021.

FINANCIAL RESULTS/ STATE OF COMPANY AFFAIRS:
The Financial Results of the Company for the year ended on 31st March, 2021 are as follows:-

(Amt. in Lacs)

Particulars Standalone Consolidated
Year Year Year Year
2020-2021 | 2019-2020 2020-2021 2019-2020
Total Revenue | 5003.83 7719.73 5003.83 7719.73
Profit / (loss) Before Depreciation, 925.70 1257.89 925.59 1257.70
Amortization, Exceptional & Extraordinary
Items and Taxation
Depreciation and Amortization 642.53 688.72 642.53 688.72
Profit / (Loss) before Exceptional and Extra 283.17 569.17 283.06 56898
‘Ordinary Items and Tax
Extra Ordinary Item | 318.80 (21.32) 318.80 (21.32)
Profit / (Loss) before Taxation | (35.63) 590.48 (35.74) 590.30
Provision for taxation - For Current Tax - 98.56 - 105.29
Provision for taxation - For Deferred Tax 8.89 (143.98) 8.89 (143.97)
MAT credit Entitlement - (98.56) - (98.56)
Income Tax for Earlier Years - 6.73 - 0.00
Profit / (Loss) after Taxation | (26.74) 453.23 (26.85) 453.06

DIVIDEND

In order to conserve the resources, your Directors do not recommend any payment of dividend for the

period under review.

TRANSFER TO RESERVES

The Company has not transferred any amount to the reserves during the year under review.

DEPOSITS

During the year, the Company has accepted/renewed deposits from the shareholders of the company
within the meaning of Section 73 of the Companies Act, 2013 during the year under review which are as

follows:

Amount of Existing Deposit as on 01/04/2020 Rs. 53,07,000/-
Amount of deposits repaid during the year Rs. 18,50,000/-
Amount of deposits accepted during the year Rs. 1,00,000/-
Amount of Deposits renewed during the year Rs. 2,00,000/-
Balance of deposits outstanding at the end of the year Rs. 35,57,000/-
Remained unpaid or unclaimed at the end of the year NIL

Default in repayment of Deposits or payment of interest thereon during the year | N.A.
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MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY
No material changes or commitments, affecting the financial position of the Company have occurred

between the end of the financial year of the Company, to which the financial statements relate, i.e. 31st
March, 2021 and the date of the Board’s Report.

LOANS FROM DIRECTOR/RELATIVE OF DIRECTOR
The balances of monies accepted by the Company from Directors / relatives of Directors at the beginning of
the year were Rs, 8,52,94,284 /- and at the close of year were Rs. 7,55,41,936/-

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the period under review, there were no changes that occurred in the directorship of the Company
except;

Mr. Ramswaroop Agrawal, Whole-time Director has tendered his resignation w.e.f 1st October, 2020 and has
ceased to be the Director from that date.

DIRECTORS' RESPONSIBILITY STATEMENT
It is hereby stated that:

(1) In the preparation of annual accounts, the applicable accounting standards had been followed and
that no material departures have been made for the same.

(2) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the Profit of the Company for
that period.

(3) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(4) The Directors have prepared the annual accounts on going concern basis.

(5) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

NUMBER OF BOARD MEETINGS OF THE BOARD

During the financial year 2020-21 the Board of Directors duly met 9 times and the details of attendance of
directors / members are as follows:

No. of Date of Attendance
meeting Meeting
Mr. Mr. Mr, Mr., Mr,
Ramswaroop | Ramaratan | Basant | Hemant | Raghav
Agrawal Agrawal Agrawal | Agrawal | Agrawal
1 19/06/2020 v v v x
2 10/09/2020 vV v x x x
3 30/09/2020 v v v X x
4 11/11/2020 x v v x +/
5 07/12/2020 x v v v v
6 08/12/2020 x x V v x
7 13/01/2021 X V v x x
8 02/02/2021 x v v x x
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9 31/03/2021 x v v X x
Total 3/3 8/9 8/9 2/9 2/9

NUMBER OF MEETINGS OF THE CSR COMMITTEE
During the financial year 2020-21 the CSR Committee duly met 1 time.

No. of Date of Attendance
meeting Meeting
Mr. Mr. Ramaratan | Mr.  Basant | Mr. Hemant
Ramswaroop Agrawal Agrawal Agrawal
Agrawal
1 30/09/2020 v Vv V N.A.
2 31/03/2021 N.A. v v X

INSURANCE
The properties and assets of the Company are adequately insured.

VIGIL MECHNISM

As per Section 177 (9) and Rule 7 of Companies (Meetings of Board and its Powers), 2014 the Company has
established a vigil mechanism for providing adequate safeguards against victimization of employees and
Directors. The Company has also provided code of conduct for the effective implementation of policy and
authorized Mr. Basant Agrawal as Reporting Authority to hear grievances of the employees with any person
in the company. '

EXTRACTS OF ANNUAL RETURN
Extract of the Annual Return for the financial year ended under review in the prescribed form MGT - 9,
pursuant to provisions of Section 92(3) of the Companies Act, 2013 is annexed to this report as Annexure L

CORPORATE SOCIAL RESPONSIBILITY

Company has formulated a Corporate Social Responsibility (CSR) policy for endeavouring various CSR
activities in different avenues as prescribed in the CSR Rules. Company has formulated a committee to look
after effective implementation of the CSR policy.

The details about the initiatives taken by the Company on CSR during the year as per the Companies
(Corporate Social Responsibility Policy) Rules, 2014 have been disclosed in Annexure-II to this Report.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

Details of contracts or arrangements with related parties under section 188(1) are as mentioned in
Annexure - I1L

DETAILS OF SUBSIDIARY/ JOINT VENTURE/ ASSOCIATE COMPANY
M/s. Epigene Drilling Solutions Private Limited continues to be the subsidiary of the company.

Pursuant to the provisions of section 129, 134 and 136 of the Companies Act, 2013 read with rules made
thereunder Company has prepared consolidated financial statement of the Company and statement
containing the salient features of financial statement of the Subsidiary/associates/Joint venture Companies
are annexed herewith as Annexure - IV which forms part of this report.

PARTICULARS OF EMPLOYEES

During the year under review, there are no employees drawing remuneration which is in excess of the limit
as prescribed under Section 197 of the Companies Act, 2013 read with rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.



~semns GTC OILFIELD SERVICES PRIVATE LIMITED 14 Annual Report 2020-21

STATUTORY AUDITORS

M/s. Vijay Moondra & Co,, Chartered Accountants (Firm Registration No.: 112308W) were appointed
as Statutory Auditors, for a term of five years to hold office till the conclusion of the Annual General Meeting
to be held for the financial year ending on 31st March, 2022.

EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION, RESERVATION OR
ADVERSE REMARKS OR DISCLAIMER MADE BY AUDITORS IN AUDIT REPORT
The Auditors’ Report to the shareholders for the year under review does not contain any qualification.

INTERNAL FINANCIAL CONTROL SYSTEM AND ADEQUACY
The Company has an adequate Internal Financial Control System, commensurate with the size, scale and

complexity of its operations. The scope and authority of the Internal Financial Control function is well
defined.

RISK MANAGEMENT POLICY

The Management regularly reviewed the risk and take appropriate steps to mitigate the risk. The company
has in place the Risk Management policy. The Company has a robust Business Risk Management (BRM)
frame work to identify, evaluate business risks and opportunities. This framework seeks to create

transparency, minimize adverse impact on the business objectives and enhance the Company’s competitive
advantage.

Risks are being continuously identified in relation to business strategy, operations and transactions,
Statutory/legal compliance, financial reporting and overall internal control framework.

LOANS, GUARANTEES & INVESTMENTS U/S 186

During the period under review, the balance of the monies given as loan/advance was Rs. 6,46,78,895/- to
M/s. GTC Techno Exploration Private Limited in accordance with the provisions of section 186 of the
Companies Act, 2013 and the recipient companies have utilized the funds for their business purpose.

During the period under review the balance of investment made by the company at the close of year was Rs.

5,55,51,480/- into the equity shares as more particularly given in note 10 of the financial statements of the
Company.

Company has not provided any guarantee in accordance with the provision of section 186 of Companies Act,
2013 and applicable rules made thereunder.

SECRETARIAL STANDARDS

The Board of Directors of the company confirms to the best of their knowledge and belief that the Company
has complied with the applicable provisions of the Secretarial Standards issued by the Institute of Company
Secretaries of India as amended from time to time and made applicable by the Ministry of Corporate Affairs
during the period under review.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its employees during the
year under review.

An Internal Complaints Committee (1CC) has been set up to redress complaints received regarding sexual
harassment. Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.
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MAINTENANCE OF COST RECORDS
The Company is not required to maintain any cost records prescribed under section 148 of the Companies
Act, 2013 and rules made thereunder.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNING AND
OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo as stipulated under Section 134(3)(m) of the Companies Act, 2013 is given as under:

(A) Conservation of energy-
(i) | the steps taken or impact on conservation off In order to conserve resources, the Company has
energy; taken measures and applied control system to
monitor day to day power consumption, to
endeavor to ensure the optimal use of energy
with minimum extent possible wastage as far as
possible, There is no specific investment plan forj
energy conservation. On account of measures
taken, it reduces the energy consumption.
(ii) | the steps taken by the company for utilizing| N.A.
alternate sources of energy;
(iii) | the capital investment on energy conservation| N.A.
equipments
(B) Technology absorption- N.A.

(i) | the efforts made towards technology absorption;| There is no technology absorption and
Company has not incurred any Research and
development expenditure.

(ii) | the benefits derived like product improvement, N.A.

cost reduction, product development or import|

substitution

in case of imported technology (imported during| N.A.
(iii) | the last three years reckoned from the beginning]

of the financial year:-

(a) the details of technology imported;

(b) the year of import N.A.

(c) whether the technology been fully absorbed | N.A.

(d) if not fully absorbed, areas where absorption| N.A.

has not taken place, and the reasons thereof;
(iv) | the expenditure incurred on Research and| N.A.
Development
(A) Foreign Exchange Earning and Outgo

(i) Foreign Exchange Earning 13.26 Cr. (In Previous Year Rs. 14.79 Cr. Enter

amount as mentioned in Audit report)

(ii) Foreign Exchange Outgo 0.67 Cr. (In Previous Year Rs. 0.92 Cr. Enter

amount as mentioned in Audit report)

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
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The Company has not received any significant or material orders passed by any regulatory authority, court
or tribunal which shall affect the going concern status of the Company's operations.

ACKNOWLEDGEMENT
Your Directors are thankful to regulatory and Government authorities, bankers and clients of the Company

for their co-operation and also wish to place on record the contribution made by the all the workers,
members of the staff and executives of the Company at all levels for the progress of the Company.

FOR AND ON BEHALF OF THE BOARD
For GTC OILFIELD SERVICES PRIVATE LIMITED

Place: Ahmedabad For, GTG DILFIELD SEHUTGES PVT. LTD
Date: 02/11/2021 Q%‘ifgmui/
DIRECTOR
Basant Agrawal Hemant Agrawal
(MANAGING DIRECTOR) (DIRECTOR)

(DIR: 00915205) (DIR: 00914884)



Annexure- |

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31st March, 2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

I REGISTRATION & OTHER DETAILS:

i CIN U52390GJ2007PTC051067

i Registration Date 0B-06-2007

ili Name of the Company GTC DILFIELD SERVICES PRIVATE LIMITED

v Category/Sub-category of the Company Company limited by shares/Non-government

v Address of the Registered office 61/62, New York Tower-A, 6th Floor, Thaltej Circle, 5.G Highway,
& contact details Ahmedabad - 380 054. Ph No. : 079-26855294

Wi Whether listed company No

i Name , Address & contact details of the
Registrar & Transfer Agent, if any. NA

li PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

SL. No. Name & Description of main NIC Code of the | % to total turnover
products/services Product [service of the company
1 Support services to Qil & Gas extraction 0910 100%

1] PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

SL. No. Name & Address of the Company CIN/GLN Holding/ % of Applicable
Subsidiary/ Shares Section
Associate Held
1 Epigene Drilling Solutions private Limited | U11200GI2018PT Subsidiary 51 2 (87) (ii)
C105053




IV. SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of Shareholders No. of Shares held at the beginning of the|  No. of Shares held at the end of the year | % change during the
year year
Demat | Physical Total %of | Demat | Physical Total % of Total
Total Shares
Shares

A. Promoters
(1) Indian
a) Individual 0 897605 897605 54.21 0 2897605 897605 54,21 0.00 0
b) Central Govt, or State Gowt, 0 0 0 0.00 0 0 0 0 0 0
c) Bodies Corporates 0] 758244| 758244 45.78 0| 758244 758244 45.78 0.00 0
d) Bank/Fl 0 0 4] 0.00 0 0 0 0 0.00 0
e) Any other -HUF 0 50 S0 0.00 0 50 50 0 0.00 0
E2) Trust and Agencies o] 10 10 0.00 0 10 10 0 0.00 0
SUB TOTAL:(A) (1) 0] 16,55,909| 16,55,909| 100.00 0| 16,55,909| 16,55,909 100.00 0 0
{2) Foreign
a) NRI- Individuals 0 0 0 0 0 0 0 0 0 0
b) Other Individuals 0 0 0 0 0 0 0 0 0 0
¢) Bodies Corp. 0 0 0 0 0 0 0 0 0 0
d) Banks/F| 0 0 0 0 0 0 0 0 0 0
a) Any other... 0 [4] 0 [0] 0 0 0 0 0 0
SUB TOTAL (A) (2) 0 0 0 0 1] 0 0 0 0 0
Total Shareholding of Promoter 0| 16,55,909( 16,55,909 99.99 0| 16,55,909| 16,55,909 99.99 0 o
(A)=(A){1)+(A)(2)
B. Public Shareholding
(1) Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 0 0
b) Banks/F| 0 0 0 0 0 0 0 0 0 0
C) Cenntral govt 0 0 0 0 0 0 0 0 0 0
d) State Govt. 0 0 0 0| 0 0 0 0 0 0
@) Venture Capital Fund 0 0 0 0 0 0 0 0 0 0
f) Insurance Companias 0 0 0 0 0 0 0 [4] 0 4]
g) Flis 0 0 0 0 0 0 0 0 ] o]
h) Fareign Venture Capital Funds Q 0 0 0 0 0 0 0 0 0
i) Others (specify) 0 0 0 0 0 0 0 0 0 0
SUB TOTAL (B){1): 0 0 0 0 0 0 0 0 0 0
{2) Non Institutions
a) Bodies corporates 4] 0 0 0 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0 0 0 0 0
ii) Overseas 0 0 0 0 0 0 0 0 Q 0
b) Individuals 0 10 10 0.01 0 10 10 0.01 0 0
i) Individual shareholders holding 4] 0 0 0 o] 0 0 0 0 0
nominal share capital upto Rs.1
lakhs
ii) Individuals shareholders holding 0 0 o 0 0 0 0 0 0
nominal share capital in excess of Rs,
1 lakhs
c¢) Others (specify) 0 0 0 0 0 0 0 0 Q 4]
SUB TOTAL (B)(2): 0 10 10 0.01 0 10 10 0.01 a 0
Total Public Shareholding (B)= 0 10 10 0.01 0 10 10 0.01 0 0
(B)(1)+(B)(2)
C. Shares held by Custodian for 0 a 0 o0 0 0 0 0 0 0
Grand Total (A+B+C) 0] 16,55,919| 16,55,912 100 0| 16,55,919| 16,55,919 100 0 0




(i)

SHARE HOLDING OF PROMOTERS

Sr. No. Shareholders' Name Shareholding at the Shareholding at the % change in
begginning of the year end of the year share holding
during the year
Nos. of shares| % of tatal % of shares  |Nos. of shares| % of total % of shares
shares pledged shares pledged
of the encumbered to ofthe | encumbered to
company total st pany total shares
1 Ramratan Agrawal {S/o 129768 7.84 0 129768 7.84 0 0.00
Ramswaroop Agrawal)
2 Basant Agrawal (S/o Ramswaraop 150594 9,09 0 150594 9.09 0 0.00
Agrawal)
3 Ramswaroop Agrawal (/o 152223 9.19 0 152223 9.18 0 0.00
Surajmal Agrawal)
4 Hemant Agrawal (S/o 100000 6.04 0 100000 6.04 0 0.00
Ramswaroop Agrawal)
5 Madhubala Agrawal (W/a 75000 453 0 75000 4.53 0 0.00
Rarnratan Agrawal)
) Madhulata Agrawal (W/o Hemant 75000 4.53 0 75000 4.53 0 0.0
Agrawal)
7 Sangita Agrawal (W/o Basant 75000 453 0 75000 453 0 000
Agrawal)
Globe Ecologistics Pyt. Ltd. 329776 19.91 329776 19:51 0.00
Archit Agrawal (5/o Ramratan 14015 0.85 0 14015 0.85 o 000
Agrawal)
11 Ramratan Basantkumar (HUF) 10 0.00 0 10 0.00 0 0.00
12 Ramratan Hemantkumar (HUF) 10| 0.00 0 10 0.00 0 0.00
13 Ramiratan Ramswaroop (HUF) 10 ‘0.00 o 10 0.00 0 0.00
14 Ramswaroop Agrawal HUF 10, 0.00 o 10 0.00 0 000
15 Ramswaroop Basantkumar HUF 10 0.00 0 10 0.00 0 0.00
16 Classic Agency- Proprietar 10 0.00! 0 10 0.00 (] {akile]
Madhubala R. Agrawal
18 Raghav Agrawal B4000 5.07 4] 24000 5.07 1] 0.00
15 Prachir Agrawal 14005 0.85 0 14005 0.85 0 0.00
20 Chitanya Agrawal (Minor] s/o 14000 0.85 0 14000 0.85 o 0.00
Hemant Agrawal
21 Harshvardhan Agrawal sfo 14000 0.85 0 14000/ 0.85 0 000
Hemant Agrawal
22 Inani Managemerit Consultants 428468 25.87 0 478468 25.87 000
P
Total 16,55,909 100 o|  16,55909 100 0 0.00
[iii} CHANGE IN PROMOTERS' SHAREHOLDING
Si. No. Share holding at the beginning of the Year Cumulative Share halding during
the year
No. of Shares % of total shares of the | No. of shares % of total
company shares of the
company

NIL




{iv}

Shareholding Pattern of top ten Shareholders (other than Directors, Promotears & Holders of GDRs & ADRs):

Sl No. L o Cumulative Shareholding during
dil t th
Shareholding at the beginning of the year thayasr:
Name of Sharzhalders ) % of total
) f 1 sh fth
No. of Shares niehutlanaes ot No of shares | shares of the
company
rompany
4 Madhav Sanjay Tulsian 0.00 5 0
5 Omprakash Brijmohan Halwai 0.00 5 0
fv) Shareholding of Directors & KMP:
For Each of the Directors & KMP Shareholding at the beginning of the year Cumulative Shareholding during
Na. of Shares % of total shares of the. | No of shares % of total
company shares of the
company |
1 Ramratan Agrawal (S/o Ramswaroop Agrawal)
At the beginning of the year 1,29,768 7.84 1,729,768 7.84
No Change during the perlod under review
At the end of the year 1,29,768 7.84 [ 1.29.?58| 7.84
2 Basant Agrawal (S/o Ra oop Agrawal)
At the beginning of the year 1,50,569 9.08 1,50,569 9.08
No Change during the period under review
At the end of the year 1,50,569 [ 9.09 | 1,50,569] 9,09
3 Raghav Agrawal {S/0 B Agrawal)
At the beginning of the year 84,000 5.07 84,000 5.07
No Change during the period under review
At the end of the year 84,000 5.07 24,000 5.07
q Hemant Agrawal (S/o R oop Agrawal)
At the beginning of the year 1,00,000 6.04 1,00,000 6.04
No Change during the period under review
At the end of the year 1,00,000 | 6.04 | 1,00,000] 5.04




v INDEBTEDNESS

Amt. In CR.
Indebted of the Company including Interest ling/accrued but not due for p
Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indet at the beginning of the
financial yaar
I} Principal Amount 55.56 36:57 0.71 92.84
i} Interest due but not paid 2] 0 0 Q
jil] Interest accrued but not due aQ 0 4] 0
(Total (i+1i+iii) 55.56 36,57 0.71] 92.84
Change In Indebtedness during the
financial year
|nddi'tlnns 2] 0 0 0
Reduction 11.65 5.6 0.1 17.25
Net Change -11.65 -5.6 0.02 -17.23
Indebted at the end of the-
financial year
|1} Principal Ameunt 43.91 3106 061 75,58
[ii) Interest due but not pald 0 0 0 0
[iil) Interest accrued but not due 0 0 [ 0
[Total (i+iiHii) 43.91 31.06 0.61 75.58
Wi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A R lon ta M ing Director, Whale time director and/or Manager: NIL
51.No Particulars of Remuneration Name of the MD/WTD/Manager Total Amaount
Mr. Basant
Mr. Ramswaroop Agrawal Agrawal il Mgt = ReE!
Agrawal Agrawal Agrawal
{m.D)
1 Gross salary 0 0
(&) Salary as per provisions contalned in section
17{1) of the Income Tax. 1961. 25,00,000 |  25,00,000 - = 30,00,000 80,00,000
() Value of perquisites ujs 17(2) of the Income
{c ) Prafits in lieu of salary under section 17(3)
of the Income Tax Act, 1961 ~ . N N . _
2 Stock option - - - . . ¥
3 Sweat Equity - - - - 15
4 Commission - - - - - -
as % of profit - - - - - =
others (specify) - - - - =
5 Others, please specify - - = 2 - N
Total (A) 25,00,000 |  25,00,000 - - 30,00,000 80,00,000
Celling as per the Act:NA
B, Remuneration to other directors: N.A,
S1,No Particulars of Remuneration Name of the Directors Total A
1 Independent Direclors
(2) Fee for attending board committee
(b} Commission
(c) Others, please spacify
Tatal (1)
2 Other Non Executive Directors
(a) Fee for attending N.A. N.A,

bodrd committes meetings

(b} Commission

(c ) Others, please specify.

Total (2)

Total (B)={1+2)

Total Vi il

ation

Overall Geling as per the Act.

(=8 REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD : N.A.




PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the Brief Description Details of Penalty / | Autharity (RD /| Appeall made if
Companies Act Punishment / NCLT / Court) | -any {give details)
Compounding fees
imposed
A. COMPANY
Penalty
Punishment NONE

Compounding

B. DIRECTORS

Penalty

Punishment NONE

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment NONE

Compounding

FOR AND ON BEHALF OF THE BOARD

FOR GTC OILFIELD SERVICES PRIVATE LIMITED '. "' ':]
For, GTC OILFIELU veue - (F
OR
Mr, Hemant Agrawal Mr. Bﬂmgwal
Place: Ahmedabad Director Managing Director

Date: 02/11/2021 DIN: 00914884 DIN: 00915205
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Annexure II
Annual Report on CSR Activities

1. Brief outline on CSR Policy of the Company

In adherence to section 135 of the Companies Act, 2013 read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 as amended from time to time, the Board of Directors
upon the recommendation of CSR Committee has approved and adopted a CSR Policy of the
Company. In accordance with the primary CSR philosophy of the Company, the CSR policy of
the company specifies the activities that Company would undertake, monitoring of CSR
activities etc.

2. Composition of CSR Committee:

Sr. | Name of Director Designation / | Number of meetings of | Number of meetings
No, Nature of | CSR  Committee held | of CSR Committee
Directorship during the year - attended during the
year

1. Mr. Ramswaroop | Director 2 1
Agrawal- (till
01/10/2020)

2. Mr. Ramratan | Director 2 2
Agrawal

3. Mr. Hemant Agrawal | Director 2 0
(w.ef.01/10/2020)

4. | Mr. Basant Agrawal | Managing Director 2 2

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board
are disclosed on the website of the company: Not Available

4. The details of Impact assessment of CSR projects carried outin pursuance of sub-rule (3) of rule 8
of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the
report).: Not Applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial
year, if any: Not Applicable
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Sr. | Financial Year Amount available for set-off | Amount required to be set-off

No. from preceding financial years | for the financial year, if any (in
(inRs.) Rs.)

1.

Average net profit of the company as per section 135(5) - Rs. 9,19,25,609/-
(a) Two percent of average net profit of the company as per section 135(5) - Rs. 18,38,512/-
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years.- Nil
(c) Amount required to be set off for the financial year, if any- Nil
(d) Total CSR obligation for the financial year (7a+7b-7c). - Rs. 18,38,512/-
(a) CSR amount spent or unspent for the financial year
Total Amount Unspent (in Rs.)
Amount Total Amount transferred | Amount transferred to any fund specified under Schedule
Spent  for | to Unspent CSR Account as | VIlas per second proviso to section 135(5).
the per section 135(6) .
Financial Amount Date of transfer | Name of the Fund | Amount Date of Transfer
Year (in
Rs.)
Rs. 0.00 N.A. -
31,00,000/-
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b) Details of CSR amount spent against ongoing projects for the financial year:

g (2) (3) (4) | (5) 6 ((7) (B |3 (10) | (11)
)
S | Name of the | ltem Loca | Location of | Proj | Amo | Amo | Amount | Mode | Mode of
r. | Project from 1 the project ect |unt |unt | transfer | of Implementation
N the list | area dur | alloc | spen | red to |Imple | -Through
0. of (Yes atio | ated |t in | Unspen | ment | Implementing
activitie | /No) n. for |the |t CSR|ation | Agency
s in the | curr | Account | —
Schedul Stat | District proj | ent | for the | Direct | Name | CSR
e VII to e ect | fina | project | (Yes/ Regist
the Act. (in | ncial | as per | No). ration
Rs.) | Year | Section Numb
(in 135(6) er
Rs.) | (inRs)

NIL
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(c) Details of CSR amount spent against other than ongoing projectsfor the financial year:

]_(1 (2) (3) (4) (5) 6)| @ (8)
Sr | Name of the | ltem Local | Location of the | Amount Mode of | Mode of implementation
.| Project from the | area | project spentfor | impleme | -Through implementing
N list of | (yes/ the ntation - | 4
dclivities . = o gency
B i No) project (in Direct(Y
ehaitiile Rs.) es/No).
Vil to State | District Name CSR
the Act. registratio
n number
1. | Contribution 1 No | Gujara | Surendran | 1500000 No Shri It is in the
for vocational t agar Jagatbharti process of
training Education & | obtaining
Chritable the
Trust number
2. | Contribution I Yes | Gujara | Ahmedaba | 1500000 No Utthan Sewa | It is in the
towards t d Sansthan process of
promoting obtaining
education and the
empowering number
women
3. | Contribution v Yes | Gujara | Ahmedaba 100000 No Surajmal CSR00003
for promotion t d Baidevi 541
of animal Agrawal
welfare Trust
Total | 31,00,000

(d) Amount spent in Administrative Overheads: NIL
(e) Amount spent on Impact Assessment, if applicable: NA
(f) Total amount spent for the Financial Year (8b+8c+8d+8e) :- Rs. 31,00,000/-

(g) Excess amount for set off, if any

Sr. | Particular Amount (in Rs.)
No.
I. | Two percent of average net profit of the company as per Rs. 18,38,512.00/-
section 135(5)
1. | Total amount spent for the Financial Year Rs. 31,00,000.00/-
11l. | Excess amount spent for the financial year [(I1)-(1)] Rs.12,61,488.00/-
IV, | Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial years, if any
V. | Amount available for set off in succeeding financial years Rs. 12,61,488.00/-
[(111)-(1V)]
9. (a) *Details of Unspent CSR amount for the preceding three financial years: Not Applicable
Sr. | Preceding | Amount Amount Amount  transferred to | Amount
No. | Financial | transferred | spent in |any fund specified under | remaining to be
Year to Unspent | the Schedule VII as per section | spent in
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CSR reporting | 135(6), if any. succeeding
Account Financial financial years.
under Year (in (in Rs.)

section Rs.)

135 (6)

(in Rs.)

Name Amount | Date of
of the | (inRs) transfer
Fund

1

2.

3.

Total

Since the provisions of section 135 (6) are not applicable for FY 2020-21 hence not applicable and the
Company has already disclosed the reasons for not spending adequately for the FY 2019-20 in its
Directors Report in due compliance of provisions of Section 135 of the Companies Act, 2013, so nothing
is to be disclosed in this annexure.

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial
year(s): Not Applicable

10.

11 (3) (4) (5) (6) (7) (8) (9)
Sr. Proje | Name | Financial | Projec | Total Amoun | Cumulative Status  of
No. |ctID |of the|Year in |t amoun |t spent | amount the project
Projec | which the | durati |t on the | spent at the | -Completed
t project on allocat | project | end of | /Ongoing.
was ed for |in the | reporting
commenc the reporti | Financial
ed project | ng Year. (in Rs.)
(inRs.) | Financi
al Year
(in Rs)
1.
2
3.
Total

In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year(asset-wise details).NIL

(a) Date of creation or acquisition of the capital asset(s):
(b) Amount of CSR spent for creation or acquisition of capital asset:
(c) Details of the entity or public authority or beneficiary under whose name such capital asset is

registered, their address etc.:

(d) Provide details of the capital asset(s) created or acquired (including complete address and location
of the capital asset). :
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11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per
section 135(5).: Not Applicable

FOR AND ON BEHALF OF THE BOARD
For GTC OILFIELD SERVICES PRIVATE LIMITED

P f ]
Dates 02/11/2021 For, GTC OILFIELD SERVICES PVT. LTD.
DIRECTOR
Basant Agrawal Hemant Agrawal
(MANAGING DIRECTOR) (DIRECTOR)

(DIR: 00915205) (DIR: 00914884)
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Annexure III

FORM NO.AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm'’s length transaction
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: N.A.
All contracts/arrangements entered into by the Company with related parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 are at arms’ length basis,

Details
Name of Nature of Nature of contracts/ Duration of Salient terms of Date of Amount
Related Party relationship arrangements/ the the contractsor | approval paid as
transaction contracts/ arrangements or by the advances, if
arrangement transaction Board, if any
s/transaction including the any
value, if any
(InRs.)
Mrs. Madhubala Relative of Salary 1=t April 2020 12,00,000 As per As per note
Agrawal Directar to 31= note below
March,2021 helow
Mrs. Madhulata Relative of Office & Godown Rent 1st April 2020 9,00,000 As per As per note
Agrawal Director to 31t March, note below
2021 below
M/s. Globe A private Sales 1=t April 2020, 89,88,668 As per As per note
Ecologistics company in which to 31 note below
Private Limited a director or Transportation March,2021 44,82,450 below
manager or his Expense
relative is a Purchase 7,22,666
member or
Director
GTC Techno A private company Sales 1%t April 2020, 1,20,00,000 As per note As per note
Exploration in which a director to 31 below below
Private Limited or manager or his. March,2021
relative is a
member or
director
Visual Motors A private company Purchase 1% April 2020, 6,52,501 As per note As per note
Private Limited in which a director to 31= below below
or manager or his March,2021
relativeis a
member or
director

Note:

Appropriate approvals have been taken for related party transactions wherever necessary. No amount was
paid as advance, '

Place: Ahmedabad
Date:02/11/2021

FOR AND ON BEHALF OF THE BOARD

For GTC OILFIELD SERVICES PRIVATE LIMITED

Hemant Agrawal
(DIRECTOR)
(DIR: 00914884)

Iﬁasant.A
mANRERG

For, GTC OILFIELD SERVICES PVT. LTD.

awal
ECTOR)

(DIR: 006915205)
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Annexure -IV

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint

ventures

Part “A": Subsidiaries

(Amt. in Rs.)
Sr. No. Particulars Details
’ Name of the subsidiary M/s. Epigene Drilling Solutions
' Private Limited
7 The date since when subsidiary was acquired 01/11/2018
3 Reporting period for the subsidiary concerned, if different N.A.
' from the holding company's reporting period
Reporting currency and Exchange rate as on the last date of N.A.
4, the relevant Financial year in the case of foreign subsidiaries
5 Share capital 1,00,000
6. Reserves & surplus (79,006.86)
7. Total assets 49,.493.14
8 Total Liabilities (Current) 28500
9. Investments Nil
10. Turnover Nil
11. Profit before taxation (22,580.00)
12. Provision for taxation Nil
13, Profit after taxation (22,580.00)
14, Proposed Dividend Nil
15. % of shareholding 51%

FOR AND ON BEHALF OF THE BOARD

FOR GTC OILFIELD SERGI-;;S PRIVATE LIMITED

Hemant Agrawal Basant Agrawal
(DIRECTOR) (DIRECTOR)
(DIR: 00914884) (DIR: 00915205)

For Vijay Moondra and Co.
Chartered Accountants

FRN:112308W 74t

. L}/ -
(Vinit Moondra) :Eé.’-‘ﬁ‘ﬁ-;‘.ims;j FE
Partner : N

M. No.: 119398

Place: Ahmedabad
Date: 02/11/2021
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INDEPENDENT AUDITOR'S REPORT

To the Members of

GTC Cillield Services Private Limited

Report on the Audit of the Standalone Financial Statements
Opinian

We have audited the Standalone Financlal Statements of GTC Ollfield Services Private Limited (“the
Campany"”), which comprise the balance sheet as at 21% March 2021, and the Siatement of Profit and
Lass and Statement of Cash Flows for the year then ended, and notes to the , including a summary of
signiticant accounting policies and other explanatory infermation.

In our apinion and to the best of our Information and accarding to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principlas
generally qeeepted in India, of the state of affairs of the Company as at 31+ March 2021, and its prafit /
loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013. Dur responsibilities under those Standards. are further described In
the Auditor’s Responsibilities for the Audit of the Stardalone Financial Statements sectlon of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the InstitUute of
Chartered Accountants of India together with the sthical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Carripanies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in aeccordance ‘with these
requirements and the Code of Ethics. We believe that the audit evidenee we have obtained js sufficient
and appropriate to provide a basis for our oplnian,

Responsibilities of Management and Those Charged with Governance for the Standzlone Financial
Statements

The Cempany's Board of Directors is responsible for the matters stated in section 134(5) of the
Compariies Act, 2013 ("the Act”) with respect to the preparation of these Standalone Firancial
Statements that give a true and falr view of the financial pesition; financial performance of the Company
in accerdance with the accounting principles generally accepted in Indla, including the accaunting
Standards specifled under siction 133 of the Act, This responsibility also incdudes maint ce of
adequate accounting records in accordarice with the provisions of the Act for safeguardi G '




application of appropriate accounting policies; making judements and estimates that are reasonzhle and
prudent; and design, implementation and maintenance of adeguate Internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
rélevant to the preparation and presentation of the Stapdalone Financial Stdtements that give & true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financlal Statements, the Board of Directors ¢ responsible for assessing the
Company's abillty to continue as a going concern; disclosing, as applicable, matters related to going
concerh and using the going concern basis of accolnting unless the Board of Directors either intends to
liguidate the Company or to cease operatians, ar has no realistic alternative but to do 0.

These Board of Directors are also respansible for averseeing the company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obiaih reasonable assurance about whether the Standslone Financial Statements
as a whaole are free from material misstatement, whether due to fraud or error, 2nd to lssue an auditor's
repert that Includes our opinion. Reasonable assurance is 8 high level of assurance, but is not a
guarantae that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and afe considered miaterial i, individually
ar in the aggregate, 1hey-mu'ld reasonably be expected to influence the econoamic decisions of users
taken on the basls of these Standalone Financial Statements.

As-part of an audit in aceordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standalene Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive ta those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for aur opinion. The risk
of not detecting a material misstatement rasu lting fram fraud Is higher than for one resulling ffom
error, as fraud may invelve collusion; forgery, intentional omissions; misrepresentations, or the
override of Internal control.

. Obtain an understanding of internal control relevant to the audit (n order to design audit
procedures that are appropriate in the circtmstances, Under section 143(3){i) of the Comipanies
Act, 2013, we are also respensible for expressing our epinion on whether the company has
adequate |nternal financial controls syster in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of Accounting
estimates and related disclosures made by management.

. Evaluate the gverall presentation, structure and content of the Standalone Financial Statements;
including the disclosures, and whether the Stapdalone Fihancial Statements represent the
underlying transactions and events in a manner that achieves fair presefiation,




We commiunicate with those charged with governance regarding; among other matters; the planned
scope and timing of the audit and significant audit findings, including any significant deficlencles In
miernal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence; and to communicate with them all relationships and
other matters that may raasondbly be thought to bear on our Independence, and where applicable,
related safeguards. ' '

Report on Other Legal and Regulatory Requiremants & other Infarmation

1. A5 required by the Companies (Auditor's Report] Order, 2016 (“the Order”); |ssued by the Ceniral
Government of India in tetms of sub-section [11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

a}

b)

c

d}

g

We have sought and obtained all the information and explanations which to the hest of our
knowledge and beliel were necessary for the purposes of our audit,

In our opinien, proper books of account as requlred by law have been kept by the Company
so far as it appears from our examination of those boaks.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Repart are in agreement with the boeks of account,

|m our apinion, the aforesaid Standalene Financial Statemants comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Compariles

{Accounts) Rules; 2014,

On the basis of the written representations received from the directors as an 31 March,
2021 taken on record by the Board of Directors, none of the directors s disqualified as on
31st March, 2021 from being appointed as @ director In terms of Section 164(2) of the Act.

With respect to the adequety of the internal financlal controls over finandial reporting of the
Company and the eperating effectiveness of such contrals, refer to our separate Report in
"Anhexura B,

With respect to the other matters to be inclided in the Auditor's Repert In accordance with
Rule 11 of the Campanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanatians given to us:

i.  The Company does not have any pending litigations on its financial posi
Standalene Financlal Statements other than thote disclosed sepéfs
annexures and notes to Standalone Financial Statemenits.



il.  The Company did not have any |ong-term contracts including derivative contracts for
which there were any material foreseeable losses.

ili. Thare were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For, Vijay Moondra & Co.

. ) \'%. : _._IF_-,
(PARTNER)  NSdmmrrov
M. No: 118398 ——

Place: Ahmedabad
Date: 02 Nov 2021
URIN:27119328AAAAUZITTO
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Annexure A ta the Auditors' Repaort

The Annexure referred to in our report to the members of the above company for the year Ended on
31" March 2021 We report that:

Sr.no.

Particulars

Auditors Remark

(i

{a) whether the company s maintalning praper records showitig full

particulars, including quantitative details and situation of fixed assets;

Yes

(b} whether these fixed assets have been [JH_]!S?H"; werifiad by the
management at  reasonable  intervals; whether any  material
discrepancies were naticed on sueh verification and If so, whether the
samea have been preperly dealt with in the baoks of account;

Yos

[} Whether Litle deads of immovable praperties are held in the name of
the company. IT ne, provided details therson.

(in

(i}

Yag

(a) whether physical verification af inventary has bean canducted at
reasanable mtendsls by the management and whether any material
discrepancles were noticed and i so, how they have been dealt with in
Lhe botks of accolunt:

Yes, Mo material
discrepancy has been
noticed.

“WhHather the cofvipany has granted any loans, secured or Unsecurad to
companies, firms, Limited Liabllity partnerships or other parti=s covered
in the register maintained under saction 189 of the Companies Act. If 5o,

{aY Whethér the terms and conditions of the grant of such loans are nat
prejudicial to the company's interest;

Mot Prejudicial

(b} Whether the schedule of repayment of principal and payment of
interest has been stipulzted and whether the repayment or racelpts are
regidlar.

(€] If the amount is overdue, state the total amount overdue for more
than ninety days and whether reasonable steps have been taken by the
company for recovery of the principal and interast:

(iv]

in respect of loans, nvestments and guarantees, whether provision of
section 185 and 186 of the companies act, 2002 have been complied
with. If not, provide details thereof.

Mot stipulated

No amount aver due as
per management
representation

Yes




(v

In case the company has accepted deposils, whether the directives

issiizd by the Reserve Bank of Indla and the provisions of sections 73 to
76 orany other relevant provislons of the Companies Act,2013 and (e
rules framed there under, where applicable, have been complied with? IF
not, the nature of contraventions should be:stated; If an arder has been
passed by Company Law Board or Natiomal Company Law Tribunal or
Reserve Bank of |ndia or any tourt or any other tribunal, whether the
same has been complied with or not?

Section 73 has bean
compiled to theestent
applicable,

i)

{vii)

where maintenance af cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies
ACE2013 whether such aecounts and records have bHeen made and
maintained;

Not-Applica ble

-IIE] Is the company regular in depositing undisputed statutory dues

including provident fund, employees’ sfate insurance, income-fax; sales-
tax, service tax, duty of customs, duty of excise, yalue added Lax apd any
other statutory dues with the appropriate authorities and if not, the
extent of the arrears of outstanding statutory dues as at the last day of
the financidl year concerned for a period of more than six months from
the date they became payable, shall be ndicated by the suditar,

The compsany 1s
Ganerally regular

(b} Where dues of Income tak or $alestax of service tax or duty of
customs or duty of excise of value added 1ax or have not been depasitad
on account of any dispute, then the Emounts Involved and the forum
where dispute is pending shall be mentioned. [A mere réprasentation o
the concarned Department shall not consiitute a dispute).

Mo such dues pernding,
excapt as per below
tahle

Natire of Nature of Dispute& —— Fun-.jm where
Statute Demand Amount . Dispute is Remarks
Dispute Relates )
Pending

lhcome | 153A rw.s 143[3) of [ AY-20008-10 [TAT- Appeal arder

Tax L7 AL Mhmedabad recd in favor of
gssesse appeal
effect pending.

[TAT filed by
Dept.

Income 153A r.wvs 143(3) of AV-I01011 ITAT- Appeal order

Tax LT A Ahmiedabad recd in favor of
assesse, appeal
affect gending.




Dept.
Income 1530 roves 143(3) of AY-2011-12 ITAT- Appaal arder
Tax |.T.Act Ahmedabad recd i favor of
dsspsse, appeal
effect pending.
ITAT filed b
Dept,
Income | 153A rw.s 143(3) of | AY-2012-13 ITAT- Appeal ordar
Tax 1. TAct Ahmedabad recd in favor of
assesse, appedl
effect pending,
AT filed by
Dept.
Incame 153A row,s 143(3) of AY-2014-15 [TAT- Appeal order
Tax | Tt Ahrmedabad recd in Tavorof
assesse; appeal
effect pending.
ITAT filed by
Dept
Income | 153A r.ws 143(3) ol AY-2015-16 TAT- | Appeatorder
Tax LT AL Almedabad retd in favor of
gssesse, appeal
effect pending,
ITAT filed by
Pept.
{wili] Whether the company has defaulted in repayment of dues to a financial | No such default
institution, bank, government or dues to debenture holders? If yes, the
period and amount of default to be reported; (in case of defaults to
banks; finangial institute and government;: |lender wise detalls to be
provided),
h[{bc]l Whether moneys raised by way of initial public offer ar further public Yes - Term |oans were
affer (including debt instruments) and tarm |oans were applied for the | applied  for  the
purpasss for witlch those raised. purposes  for  which
they were raised
If rot, the delails together with delay [ defautt and subsequent
rectification, if any, as may be applicable, be  reporteéd.




()

Whether any fraud by the company or any (raud on the company by its
gfficer/ employess has bean noticed or reportad during the year; If yes,
the nature and the amount invalvad is 1o be indicated.

No such imstance as per
management
FEpresentation,

(xi}

Whetler managsrial remuneration has been paid [/ provided In
acoordance with the requisite approvals mandated by the provisians of
section 197 read with schedule v to the Coripanies Act 7 1f hot, state the
amount invalved and steps taken by the company for securing refund of
the same.

{xil)

Yes

Whether the Midhi Cnmpﬁh%s compliad with the Net Dwned Fund In
their ratio of 1: 20 to meet out the lEbility’ and whether the Midhi
Company s mantzining 10%  liguid assets to meat oul the
unencumbered liability.

Nart Appilicable

(i)

whathar all tmﬁEac_tit}ns with the related partigs are in compliance with
Section 188 and 177 of Companiés Act, 2013 where applicable znd the
detalls have been disclosed in the Financial Statements etc as reguired
by |he accounting standards and Companies Act, 2013

Yes

[iv)

Whether the company has mode any preferantial allotment / private
placement af shares or fully or partly copvertible debentures during the
year under review and If so; as towhether the requirement of Saction 42
of the Companies Act, 2013 have been ramplied and the amount ralsed
lhave been used fol the purposes for which the funds were ralsed, If not,
provide details thereof.

i)

Whether the company has entered Into any noh-cash transactions with
directors or persons connected with him and if so, whether provisions of
Section 192 of Companies Act, 2013 have been tomplied with.

Mot Applicable

Mo Such Transactions
made

[yrlif)

Whether tHEEmp‘aﬁy s required to be registered under Section 45-|A

of the Resarve Bank of India act, 1934, and If so, whether the registration
has been obtained.

Nat Applicable

Far Vijay Moondra & (Co.
Chartered Accauntants
[

Vihit Moanidra
{Partner)
M. No:119388.

Plage: &hmedabad
Date: 02 Nov 2021

UDIN : 21119398AAAAUZ3ITTO



Annexure — B to Independent Auditors’ Report

Referred to in paragraph 10(f) of the Independent Auditors' Reporf of even date to the members-of
GTEC Oilfleld Services Private Limited on the Stdndalone Financial Statements for thie year ended 315t
March 2021

Report on the Inteinal Financizl Controls under Clause [1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act™}

1. We have auditad the internal financial contrals pver fimangial reporting of GTC Oiifield Services
Private Limited {"the Company”) as af 31st March 2021 In conjunction with our audit of the
Standalons Fimancial Satements of the Company for the year ended anrthat date.

Management’s Respansibility far Internal Financial Contrals

2. The Company's management Is responsible for establishing and maintaining internal financial
contrals based on the intermd] control over financlal reporting criteria established by the Company
considating the essehtia| tomponeénts af imerral control stated in the Guidatce Note on Audit ol
Internal Financial Centrels aver Financial HEpurf.lng issued by the [nstitute of Chartered Accountants
of India {the "Guidance Na.te“’] These responsibilities include the design, implementation and
maintenance of adeguate internal fAnanclal controls that wero operating effectively forensuring the
orderly and efficient conduct of its business, Including adherence to campany’s polices, the
“safeguarding of its assets, the provention and detection of frauds and errors, the accuracy and
completenass of the accounting recerds, and the timely preparation of refiable financial infermation,
as required under the Companies Act, 2013,

Auditars Responsibility

3. Qur respansibillty 1s to express an opinion on the Company's internal financial controls over
fimancial reporting based oh aur sudit. We conducted our audit In sccordance with the Guldants
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribad urder sectfon
143{10) of the Companiss Agt, 2013, to the extent applicable to an audit of internal financial
cantrols, both applicable to an:audit of Internal Financial Contrels.and, bath issued by the Institute
of Chartered Accountants of India. Those Stapdards and the Guidance Nate require that we comaly
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adeguate internal fingncial cuntml’; over financlsl reporting was sstablished and
maintained and if such controls operated effectively in all material respects.

4, Our audit Inwplves performing procedures to obtain evidence about the adequacy of the internal
financial controls system over financial reporting and their aperating effactiveness, Our audit of
internal financial contrels:ever financial reporting, assessing (he risk-that a material weakness exists;
and testing and evaluating thie design and operating elfectiveness of internal control based on the
assessed risk. Tha pracedures selected depend on (e auditar’s judgenient, including the assessment
of the risks of material misstatement of the Standalone Finanaial Statements, whether due to fraud
Br ermor.

S. Wa believe that the audit evidence we have abtained is sufficient and appropriate 1o provide a
hasis for pur audit opinlen on the Company's Internal financial contrals system over financial
reporting.




Meaning of Intarnal Financial Controls over Financial Reporting

6. A Comipany's internal financial control over linancial reporting i< a process designed to previde
reascnable dssurance regarding the relizbllivy of findndal reporting ahd the preparation of
standalene Financial Statements for external purpases i accordance with generally accepted
acoounting principles. A Company’s internal financial control aver financial reparting includes those
policiesand procedures that,

(1} Pertain to the mainienance of records that, in reasonable details, accurately and fairly
reflect the transactions and dispositinns of the assets ofthe Company;

(2} Provide reasonable: assurance that transactions are recorded as necessary to permit
‘preparation of Standalone Financial Statements In accordance with generally accepted
accounting grinciples, and that receipts and expenditures of the Company are being made
only in accordance with autharities of management and directors of the company; and

[3] Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effecl on
the Standalone Financial Statements.

Inherent Limitations of Internal Financial Contrels over Financisl Reperting

7. Because of the inhefent limitations of internal financial cantrols over financial reporting, ncluding
the possibility of collusion er improper management override of controls, material misstatements
due to-error er fraud may eccur and not be detected. Alse, projections of any evaluation of the
internal financial controls over fimancial reparting to future periods are subject 1o the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditians, ar that the degree of camplianze with the policies or pracedures may deteriorate.

QOpinion

8. In our opinion, the Company has, in all material respects, an adeguate Intarnal financial controls
system owver financial reporting and such interhal financial controls over financial reparting were
aperating effectively a5 -at March 31, 2021, based on the internal control stated in the Guidance
Nate on Audil of Internal Financial Controls Ovér Financial Reporting issued by the Institute of
Chiarterad Aceauntants of India

For, Vijay Moondra & Co
Chartered Accountants

nit Moondra

(PARTNER)
M. Na1193538
Place: Ahmedalbad,

Oate: ﬂi’-lﬂa_v 2001

UDIN : 2111939BAAAAUZETTO
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STANDALONE BALANCE SHEET AS AT 31" MARCH 2021

NOTES 1020-2021 2019-2020
PARTICULARS
NO.
RS, RS.
I, |EQUITY AND LIARILITIES
1|Shareholders’ Funds
2] Share capilil | 1,65.53,150 1 p558,.190
(b} Reserves ard suralug 2 71.99,76,649 78.26,50,026
2|share Application Maney -
Pending Allotment -
ANen-Current Liabllitias
(o) Long-term buorrowingy 3 70,21, 21,612 91,75.91,885
{ti) Deterred tax iabilities (Nel) 13.19,.‘-‘!‘:,_3?3'9_ 13,28 14,262
(e} Other Mon Current [labilites 4 1,34, 75,185 137,356,788
4| current Liabilities
{2) shart-term borrowings 5. 5,36,64,143 1,0%,00,434
{li) Trade payilbles ] 789,539,915 16,38, L1078
() Other clrrent fiabilities 7 20,84,0%,920 12,30,26, 770
{d) Shar-term provisions g 1,36,66,468 2,60,40,916
TOTAL 1,99,87,34,371 2,18,62,31,851
I, |ASSETS
I Mon-Carrent Assets _
pa)  roparty Plant & Bouipments B J..-EH.,}.T#*.I?.I]-#T 1;64.485,43,278
(§1] Tangible Assets a4 .1.-,49-,(}9,1__1*49_5 1,p431,47,773
NTH [ntangible Assets a0 0.60.557 £.50,542
(i} Capital Work-In-Progress o 5,44, 4964 544,964
(k) Meon Current Investments i£1) 5,55,51,440 . 5,55,51,440
() Baferred Tay Assets (het) - n -
b} Lang Terny Loans And Advances 1 9/43.45.193 9,75,10,053
(o] - Other Man Clirent Assats 132 1,73,338 2,82.833
2iCurrent assets - _
la] Inventorias 13 1,45,16,851 70,227,854
() Trade Becelvablos 1" 5,64,00,380 8,00,64 008
(e} Cash And Cash Equivalents 15 2,97,79,575 £,15,41,0142
(g Shert-teon Leans And Advances i 11,73 07,807 11,40, 28, 460
(e} Qther Cupremt Assets 17 13,83 09 610 14,55, 53, 796
TOTAL 1,55,87,34,571 2,18,62,31,851
Motes to the Financial Statemeits 1256

Eoe il il Behall:Of Thie Board

For GTC Oiifiedd Senvices Pyt Litd

]

Hemant Agrawsl
Diractor M anaging Director
[DIMO0D1aHRA] {DIN:0D915205)

Batir-: 02 Now 2021
Pldge . ahmedabad

As Per Qur Report ©f Even Raie
Far, Vijay Moondra & Co.

Partner
WinitMoondra
LMo, 119354
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STANDALDNE STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 3157 MARCH 2021
—— NOTES 2020-2021 2019-2020
ho, RS, HS.
| | Ravenue From Spsratiing 14 48,53,32:417 75,98.07,132
I JCithar Income 19 15050510 121,66, 057
I | Total Revenaedl + 1) 50,03 82,979 7719.73,188
W JExpanses.
Dperating Experisas. 2D 18,89 54,888 35,614,665, 240
Cha_l_ngps N thventory of Spare-Fas 21 48290488 _3.?8;}5]!]13
Frrployes Banafits Expenis 2 7,86,65,594 12 65,931,756
Firiance Costy iz} 9,65,45 562 10,8130, 784
Depretigton And Amortization Expense G2, 52,5060 6,68,71,674
Office Admiiistiative & Sefllng Expensds 2 143,807,061 1,58,30,702
Total Bxpenzes 43.20,65,107 71,50,56,160
. |Profit Before Tax and Extraordinary (bems (1E- 1) 263,17, 822 5,69,17,020
VL Freeptinnal & Extranrdinary e |Loss/ (Gain]] 25 318,808,171 (21,31 567)
Vil.|Profic :[psg.] Before Tax (V- V1) {235,62,351) 5.90.48.621
WL [Tad Exprange:
(1) Current lncome Tax: aH, 55,395
(2} Imcome Tax for Ear||ev year 572,517
(35 MAAT Credit (98,56,306]
(4] Defenad Tax 5,588,574 {1,43,57,575)
15) Wealth Tax :
|¥.|Profit (Loss) For The Pericd (VI - Vi) [26,73.377) 4,532 559
® |Eamnings Per Equity Shar: _
{1) Basic g [1.61) 2737
12 Elutod Al [1.81) 2737
Miates To The Findncial Statomonts 1296

Fal dmd 6 BebFf-OF The Board
For GTC Qilfizid Services Pt bid

Hemant Agrawal Bazant Agrawal
irector Managing Diractar
{DIN:nD914884) (CHN:00215205)

\Begansy

Date * 0F Noy Fo21
Plate © Ahmedebad

fis Por OUF Repart OF Bven Date
Fou, Mifay Maohidra B o,

Partn-l_:r.
Vinlt Meordra
Mk, 119398
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STANDALDNE CASH FLOW STATFMENT FOR THE YEAR ENDED 3157 MARCH 2021

: AI0-202L 2013-2020
Particulars i 5
CASH FLOW FROM OPERATING ACTIVITIES :
|Mel Profit Before Tax [A) (35,62,351) 59048621
Depreciatinn & Amprtizalion 8,42 51500 b 88,71.675
Foroign Exthanae (Gain)/Loss - (10,41,705)
[ProfithLoss on Sate of Fixed Assels 3,18,00,173 {21,341 ne2)
[Prafit)) Loss apy Sale o lnvestiisnts . - |
Interest [ Fnanes Charges 9,65.45;552: 10.51.30,7849
Inbersst & Dlviderid Earned [1,19,63.002) 11,000,340, 284)
sub Total [B) . 18,07,15,200 |  16.47,86,778
Operating Prafit Befare Working Capital Chariges |4+ B) 17,71,52,948 | 22,38,36,399
| Al |Listneits for Chianpes in Working Capita)
(Inereaszl) Decrerses [n invEntoes (75, 18557 L7 e eaD
{Increasa)) Batrease In Tride Retoivaliles 236,63, 614 41436022
{Intrzase] Decrense In Ahort Term Loans & Advanies (31,79,437) 3.57.55.578
tncreass)) Decresse in Other Current Astets FI3AET {4, L8:85,014)
{Increazalf Docrease in Long Term Loans & Atvances 33,71,355 \1,04,14,458)
Tricrease/{Decreasa] in Trade Payabils & Other Current Usbllities 12,07.387 47,02, L6, 541)
Illtlnl.l.‘ﬁq.{ﬂll{:fﬁSE!l'ln'Dthﬂ' Man Turrent Liabllities & Short eim (1126.36,051) {5.40:60,702)
prowisions
Sul Teal () 1.2LH1,718 (4,75 Ha, 485)
L7/ W T PBT Paild (D) . B,7L517
et Cash Generated from Oparations (A4 B+ O+ 0 18,93 3% 666 17,69,16,431
CASH FLOW FROM INVESTING ACTIVITIES :
Purchzse of Fiked dsssts L3z dzs79)|  (24,69,68,275)
Procesds from Sale of Fixed Assets £,03 86,073 (37,24,450
Puirchiass of Invesiments = (4,456]
(increasel/Decransa tn Bank Baifnces not considersd a3 danh egolvalonl i B
{Inersaze)/ Decreans jo Mol Cufrent Investmeits _ s (14,4G0)
Iierest & Dividend fegetved 1.19,63,002 103538
Net Cazh Generated from Investing Activities 6.79.55.496 | {23.32.25.457)
CASH FLOW FROM FINANCING ACTIVITIES ¢
|ritat st/ finands Charges Paid (965,45 562 (10,91.30,734)
Long Term Loans Tekan) (Repdymernt] (Z1,54,70.275) 203522435
Shart Term Loans Taken/ (Repayinent} 42963208 | (5522408
Net Cash Geperated lrom Financing Adtivities |26,50,52. 629) 1.45,69,245
Met |ncreasein Cash and Tash Equivalients (13761,867)| [217.37.783)
Cact and Cach Egulvalints st th;hehinn]n‘gﬂf the Year #,55.41,042 6,32,78,835
Caslyand Cash Equivalents at the end of the Year 28779575 | 8154100

{1) Cash NMow statament has teen prepared under the indirect mathod assetont inthe Accounting Standard [A5)

2 "Cash Flow Stataments"

{4 Previous year's figunes hove been Regrouped /Reclasilied wherever applicsble

{3) Break up of Cash And Cagh Fquivalents i= a5 per Nt
ForAnd On Behall O The-Board N
For GTC.0field Sarylcas Put Lid .

Bagant Agrawal

Hemant Agrawal
Directar Mamaging recion
(DiN:00914884) {DlN:oDR15I0E)

Date ; 02 Now 2021
Mlzee: Ahmadabad

Mo, 15-af Balancd: Sheek

&5 Per Qur Report Of Even Date
Eulr, Wijay Moondrs & G




WNOTES TO THE STANDALONE FINANCIAL STATEMENT

1. SHARE CAPITAL

SHARE CAPITAL DS i
31-3-11 31-3-20
Authorisod
I0,00,000 Eguity Shares of Rs. 10/- 2ach 040,00, 000 4,08,00,000
{P.Y 20,000,000 Equity Sharesof Rs. 10/=asch) Z,00,00,000 2,00,00,100
l=suad
16,535,918 Equity Shates of Bs: 107 eash 1;55,55,]3'0 1,l55,55l,15||ﬂ
{F.Y 16,55,918 Dquity Shares af Rs. L0/~ &ach) 1,65,59,190 1,65,59,190
Subsoribed & Pald up
16,55,919 Equity Share: of A5, 10/~ each 1,55,58, 140 1,665,549, 350
[Py 16,%5,918 Egliny Shares of ke, 10/ dach)
Total Share Capital 1,65,5%.190 1,65.59,190

1.1 Reconciliation al shares outstanding at the hnEirmln.g and at the end af the reporting period

TC OILFIELD SERVICES PRIVATE LIMITED Annual Report 2020-21

FARTICULARS e S,
MLIMBER R& NUMBER R5:
Equity Shares of Rs. 10/ gach:
Shares outstanding st the beginming of the yea 16,55,918 1,65,55.180 16,55,418 1,65,50,100
Adil| Shares [ssued duning the year - - - -
Lezess Shares bought budk during the yes - . - -
Ghares outstand ing at the end of the year 16,55,919 1,65,55,190 16,55 9189 1,55,59,190
1.2 Shares in thecompany heid by each shareholder hplding morethan & percent shares
) 31-3-21 31-3-20
gl No.ofSharesheld | %of Holding | No, of sharesheld | j of Holding |
Ery ity Sharos of R, 104 each;
Ramratan A;EWHI 129,758 FEAM 139748 T.BAR
Batant Agrawal 1,508,531 o p 153,594 909
HemantAerawsl 100,00 G045 100,000 BiD4%
Rarnswarasp sEraw| 152389 814 15273 9.19%
ingni Management Comsultanis LLP 475468 25.87%: AR AGR: 25.87%
Haghav Aprawsl H,000 S.09% w1000 507
Glabie Cealagistics Pye. Ltd 2,79,776 19.51% 329,776, 19914

Terms o nitd Comeditions uf the Bgquity Shares:-

Thetompany es one chass of Equity shares having & par value of B30/ -esch, Each Sharehinider s alipbie for one vote pershare held. The
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2. RESERVES & SURFLUS

L i1 Azat
PARTICULARS =
3131 31-3-20

7. Secliritizs Premlum on Equlty Shares Account
Opaning Bslance 1031 16,310 30,51,16.310
#dd Securities premium credited on Shars issue - -
Cléising Balarice 39,31,16,310 48,31,16,310
b Surples [0 the statoment ol Profftand Loss
Dgamng balance 388533716 34,42.10,157
fld: Excess Deprs written Back . . -
Less: Depre on Assets whose Uspfyl tife 15 Gver = *
(4] hiet Profit/{fet Loss) For the currant yaar (26,73,877) 453.23,559
Closing Balance 33.58,60,339 35,45,33,716
e. Revaluation Reserve on Vehices,
Openidg Bilance
Al Additlan an redaluations dudng thie year - .
Less: Utilised forset o against depreciatian - -
Closing Balance o =

Total Recaries & Surplis 77,89,76,649 78,26,50,025
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MNON CURRENT LIABILITIES
3. Long Term Borrowings
Agal A al
PRFHCULARS: 313 :31:3-20
[#)SECURED :
Fism Banks
Il Usinid Bank L0 Aje 1117, 76,485 14.82,35292
The ¥atupur Comen Co-0p Rank = TLOZ 130200035 . TH0G,000
Kalupur Cornmercls] Cosop Bapk Ltd-TL
AR AHAGT 31736113 6,09.80,178
10T Bank Ltd Laan . B7,337
Yes Bank Ltd -CELDOG7O0TES6ZL 148,648,047
Yo Bank Ll CELODOIODATETS? 43,44, 1501 79,50,422
ICICT Barik Cimited -UGARNOODA1314756 & . .
UOARDONDA 13 14767 ' saean L
Kotak Matiindra Bank -CF-19011524 3,853,440 -
Fatak fatindr Bank -CE-15012055 353440 =
From Cihers
Hinduja Leyland Fira e Limitad 14,97,36;951 223991249
Eotak Mahindra Prime Lid 37124
Surdram Finarce Ltd. i 3,080,471
TATHA Capital Loan AT ATES 2,90 79,854 47026225
TATA Capital Lesn AfC4760 293,771,573 #, 7000, 718
TATA Capltal LosnA/C DDA 25175827 .
Total Secured Partion|=) 38.54.66,602 54, 48.67,551
{b)UNSECURED :
From Others )
Shant| Fabitex Bt Lad 15,017,000 16,52,540
Spice Bevelopars Put Ltd 15,00,000 1562535
Aravall Plastn Packer Pyt Ltd A1,.03,10,800 -
Rish| Kiran Loglsties Pot Lbd BELETE -
From Shareholdrs, Directors and Relatives
Madhay Saniay Tulslan ' 3 AR AGE 363,667
Omprakssh Brijmoban Halasi F6,13,507 35,00,387
-hrchii R Agarwal 37T BLG 30,068
Bazant Ramawartop Agrawal 3,048.01443 371,595,691
ChaitanyaH fgarsal 302,545 £5,72.848
Hemant Ramswarooo Agrawel 19;38,200 56,581,643
Mizdhubala B Agrwal 4.62,907 £6,55, 136
Med hulaga H Agrawal 17401, ek 369,721
Prachir B Agarws| = 2,085
Radhika B Agarwal q1,19,118 HR 76,052
Haghiy B Agdrwa| 45,865,301 LI},E;‘,-F.!;‘.F
Ratriratan F_Iarrr'i'q'.mmﬁ - Agrayeal 21 AT 4ﬁsﬁ9455ﬂ
Ramswaraop S Araneal (Huf} 505,002 4,548,547
Ramswaroop Suraimal Agrawal 13881,610 97,08,540
Sangita Basant Agrawal 10,00, 620 11,05, 518
Corporate Shatehnlder
Globe Ecolopistics Pyt Lt F2 1757, 750 T IA0 BET
Total Unsecuted Portlonib) 31.66,54,970 IT.AT. 24,295
Total Long Term Borrawings [ath] 70,21.21:632 | 91,75,91.886
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|4. Other Non Current Liabilities

. Asat Asal
PARTICULARS -

31-3-11 31-3-20
ﬁ'q;';_rni.'.:tl"f'ﬂu rh: BSer {EAErgy P Lid-Sscurity Depotits 134,75, 155 1.34.75,185
Sacurity Depasite From Rala Enterprise . 261603

Total other Non Corfent Liahilities 1,34,75,185 1,37.36,788
Teitsl Non Crirrant Liabilbies [3+44] 71,55,96,797 | -93,13,28,674
5. 5HOAT TEAM BORROWINGS
Az at Az gt
PARTICULARS
_ 31-3-11 31-2-20
SECURED
Loans Payable on Demand
Inclusind Bank - 4/C No - BE0014102171 (Ee) 4 46,64, 143 1L,07,60,834
Tota) Short Term Somowings 5.36,64,143 1.07,00,834
b. THADE PAYRHBLES
Az atl Asat
PARTICULARS

31371 31-3.20
ﬁ_liﬁ_l—ﬂfﬂ - =
UNSECURED

Sundry Creditors Tor Enpilat Gaods 27,606323 85,83,196
Sunidry Creditoos for Domestics 20826182 A%19. 491
Sundry Creditors-for Expersas S48, 78371 13,1038 158
Sundry Cred|tors for [mperts 3,74 725 22551

Tota| Trade Payables T EE 3G NS 16,31, 15,073




7. OTHER CURRENT LIABILITIES
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‘A al Asat
PARTICULARS TEET] 31320
(2] INSTALLMENT COF TERM LEANS FROM BANKS &
DITHERS PAYABLE WITHIN 12 MONTHS
SECLIRED -
Inelusing-Bark Ll 4,23,52,844 2,11, 75,472
TATA Capital Laan AKC 4265 1,799,48,552 1,72.47,316
TATA Capital Loan &/C 4769 1,8081,17 1,72 28,654
TATA C2pittal Loan A/C U047 §,R7,173 .
KLY Bank L Loan- 65( 75 7,337 79,966
5Iunn| raf Finance Lid. 1,21 5 264,314
Kotk Bamk Lid-T/L-082500100000627 = 72312
The Kalupur Eomm Co-0p Bank—TL 02130200035 HEAERAR dEn0, 000
Kilak Anahindrs Prime Ltd 36,675 44, 270
Hirduja Ledland Fnance Limited Q00,13 74z 37507718
Ye: Bank Lid -CELBOOROBATRFET 28,86,374 1633350
Yes Bank Lid <CELDOOTODTEEER ] 1,93.445 =
I Bank Crain boand/C UOABDCEOAL31ATR] 314756 25 B0EE0 1541,744
e Kalupur Comm €o-0p Bark—TL 0493020048 100-07) 1,10,57.592 ¥3,34,000
Kotak - CF-190711324 107,560
Kotak « CF-19012055 107,560
15,93.24,988 11,07, 26,616
{b] STATUTORY LIABILITIES
TOS o Cantract 567,918 S0, 557
T0E On Consultalioy Professional Fess 1,06, 780 1,05 237
TS uf |Hterait ' 1577620 531,012
TG On Hent 129665 2,565,904
TOS an Selary 358317 12,01,337
TO5 gl Commissian . 1.200
TLE Payatie . 10,860
£51C Payshle 24,118 74,000
Frotessional Tax Payalhle 30300 -
Brovidant Fund Payable 298,024 575,295
G5 Payible 11,66,338 9,76, 128
42,52,550 04,21,962
{e) Adwanens Fram Customers & Staff 30,31, 768 1084731
[d] Interest Avcrued bul not due on borrowings 171,716,604 1313154
el Interest Accrued and du on Borrdwings =
(F) OTHERS _
Basant Agarwal - Current /e BEDA0T 0,000
5.£0,000 5,540,000,
Total Cutrent Liahilitlesla+b+c+d] 20,84,05,920 12,30,26,770'
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8. SHORT TERM PROVISTONS

As at Axat
PARTIEULARS 21-3-11 31-3-20
{a) Provislon for IncomaTax - -
{b) Pravision for Employze-Benifiis
Leave Encahment Payable B2,210
%] id Expenses: _ _
Provisian for Expepse 1858140 134,086,518
Salary Paydhie 1,00,38,975 1,23,99.470
[Frevviabon for Adtht Fecs 83,500 100,000
Pravi [ Ligtel and g Clalmed o
Frovizion far Reductitn (0 Opsratlisng and A2 Clalme {676,851 7718
Imcoime :
Total Short Term Provisions{a+h] 1,36, 66 458 2,50,40,916
HOMN CURRENT ASSETS
9. Fiked 555815
. As at Azt
FARTICLLARS -
i 31-3:21 31-320
.M Tangiols d53ets 149,00, 11,496 1,64.3L47773
A WIntanglble assers 960,587 BA0.542
9:C Eapltal work-In-progress 548,964 524,964
1492417, 047 1,64,45.43.278:
10, Mon Current Investments
As at s at
FARTICLLARS 31-3-21 31-3320
|westmentin E Intiritments | Linmuoted) & _ _ i
Glnbe Erolngistics Put Lid 5.52,66.280 5,52,66,280
Globe Exploration Put Led 19,000 18000
GTE Techno EXpinration PO Lid 15,200 15, X700
Epigina Grifling Selutions Pt Lid 51,000 54,000
‘Elupur Camnerg|al Co-Up Bank Lid 206,000 00,000
5.55,51,480 5,55,51,480 |
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i Asat Asar
PARTICULARS:
3132 i1-3-70
{a)5ecured
IbiUnseered (Considered Good)'
Depasits for Office/Grdown Houss ] 1,31,18,256
MAAT Credit Entitloments OalA8 102 £:43,91 797
542 48,153 9,75,10,053
12 Other Non Current Asseéts,
As at Asat
PARTICLILARS
31-3-21 A1-3-20
Hon-carrant portion af Actrugd [nlersst an NSC 2 b R
Prepaid Expenses: 1,738,334 268131
1,73.338 282,833

Tatzl Non Current Azsets[9+ 104+11+12]

1,64,23 90,058

1,78,78,87, 644

13. Iinwventorles {{fs talen, verified, valued and cortified
tiy the Management)

Asat Asar
PARTICLILARS -
31-3-21 31-2-20
Stores, dparel A comumablas dte (At [over of Cost and fet ;
! N ’ - 45,468,851 0,227,895
Feali=dhle Valoe). 05 -
Total [nventoriag 14546 851 7027858
14, Trade Recelvables [Unseeured and Cangldored good)
As Al As At
PORTICULARS
313321 31-3-70
Owver 5is Months:
[a) Unssdured [Considered Gond) REFTHYARL LEG GG 6
() Secured (Considered Good)
Dthers )
{a) Unsecured {Consitdered Good) 336,007,919 623,873
(1) Secured (Eonsiderad Good) - -
(e} Boubtiul - -
Toral Trade Aeceivables 5,64,00,380 B,00,64,000
141 Tradd receivables indudes debic dues from =
7} Direclars =
() Other'aflcees of the comgany = =
[} Firm in which any director |5 @ partper = =
(d] Private companles ivwhichany directonr 5@
director ar member 1.32. 60,000
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15, Cash B Cash Equlvalenis
PARTICLLARS iy o ar
313-71 31-3-20
(8] Cash on Hand 34,264 280,845
(b} Balapees with Banks 197,872 4,534,158
{c] Bank Deposits with more than 12 months moturity
Secured (considarad good) ,
Oeposits in FOR fi3,64,588 1,50,47,244
Unsscured (considersd pood]
[d] Othets
SecUried (considered good),
Deposits in FOR Maturing Within 12 Morths 2,11,82,751 2,57,80,793
Linsenired [consderad good)
Total Cash and Cash Eguivalent=[asbserdss=] 297,793,575 4,16,41,042
16 Short-term loans apd advances
Az at A=z ot
CULARS
FARTIEUIAR 31-3-71 31-2-10
al Loans ard adyances b £MMD loyees
Seouled tr.r;nsldmud gaqdﬁ .
Unsecured (considered goatl) 4737811 288 194
icl Balances with Government Authagrities ~
P [ Depasit For Entrg Tax Mo ) 10,000 10,030
[T [R4at % Cak Regstrbtion) 0900 S0
loome Tax Refundabis (et 81,794,070 3,88.43,408
) Bhart Tarm doposite
Intertorporate Deposits ) )
GTC Techno Explaration PYTLTD 6,470,570 4,30,60,085
Shert Term Deposit - Others 11,08 352
Dihers
Advance to suppliers.
Advances Tor Eigenee 15,00 467
Advancesfor Crediter far Goods 100,69, 123 133,816
Advanees for Capital Goods 27002 830 321,359,553
Advance 1o others : 3,458
Advance torelated party
GTC Technn Exploration FVT IT0- operation 5 2680 _
Raghav Bosant Agrowal . 26,1301
Total Short Term Loans & Advances]atb+crden] 11,73,07,897 11,41,28 460




17. Othet eurrant astets
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LARS Az at Asal
PARTICU 313-21 3I1-3-20

G5T Rece|iable 2,58,04,017 & 18,52, 684
Incare Acerued but not dus @,94,5%,453 76848694
Interest Aoorwed bot notdus ERIT.SEL .
Might working Rooowverable - ;
AN0-02 01t Indla Limited A0k
TES Rucelyatie 41360 i ~
TOSRecelvahle £7,04,207 200,64, 465
TUS Hecelvilble rrqrh NBFC 44 33,295 47,05 g0y
Fropald Exponse

Prepaid insturance wak aid 1,32 3ab

Prepaid Bank Guarsntee Compmission 575,634 B26,304

Prepaid Experises 5,065 53 858

Total other current asssts 13,83,05,610 14,55,82,758
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18, Revenue from aparations

Particulsrs -2020-2021 2018-2020°
a. Sale-al Sarvices
Opepationdl (neomme From Chartersd Hiring Of g 35_'.33_,5:11 MY 54,3366, 163
Opermtional iIncomre Fram Binng OF Gas Comprassor 4 B1.67,5593 6, 75,95 330
Opemtignal Inceme From Seismic Survey Operations 21,7247 572 12,89,63,178
5D Prlce Differance LONEC) 1,07, 16,870 1,272,011, 104
Hiring Charges For € railer, Trans portatinn inor o Freight
ring Charges Fof mn_f.",-"l’m: TANs o rin Ineame andg Freigh 58,10, 150 3’14.?1,!1@3
|neormie
Cither ppérating Intoms 43,945 R
Total 48,53 32 417 75,98 07,132
15 Crither incams
Particulars 2020-2021 2015-2020
=, Interest lncome (Refer Note 19:1 bilaw) 1L18.63,002 1,00.68, 304
b et gain an forelsn currency tansactions & translation 1041705
0. Othernon operatingdneome fnetof expanses directly sttribatable to _ -
; b A A0 4751 G B3
[slieh rramal (Hefar Hote 192 below) Al i
Tatal 1.50,50,512 1.2166,857
191
Interest Incomia Comprise:
Interest from banks o
Iterest an Fised Depiskile 33 57,318 4106, 665
Iterest an N5C HABE AASEH
Interest Income From Qthers 58,330,085 £9,58,263
ntames] ar Incame Vax Hefund
Ay I014-7015 ?-'.BE_.T.'I.?
A¥ 20153016 3335777
Ay anyyaE L3547
Tatal 1,19,63,002 1,00,69,384
19.2
Other Mon Operaling Income Comprise:
Discpunt 16,303 &
Hividend Income . 30,000
Other Mis lncame 1,36,437 .
IMRPY Benefi| 9 175,986
Sunilry Balante Write hack 28,43 740 (R4, 852
Toml 10,87,510 10,54,868




20 Dperaiing expanses

srticulars - 2020-2021 2019-2020
Direct Dpsrating Experses
Hiring Charzes 1.08.89.534 1,849,128
esol Exponges 6323,87,055 862,586,159
Manpower Changes 5.25,59,715 4 785,233,670
shet Hole Drilling Exp 501,099,842 B,76,07, 188
Transpartation Expenses. 69,81,835 238,099,157
13,79,15.007 27,50,70,408
Either Dperatids Fpandes

*Aocommadation Exp 382,900 433,980
Czlibration Charges 15,720,989, 15,38,192
Clezaring and fonwarding 112,050 713,620
Freipht Charges 518501 2,13.5617
Gas Compressar Charges: 36,03,216 2.15,13,45]
Manpower Nom-Deployment Charges 34,05,842 82,19,635
Meal Expense 2263415 &4, 74,204
Operationial Water Expenses ZH 74,000 401 297
Othiat Cperational / Site Expenses T 42 72T 1,B6,40,302
Resril Exp 43,19 18, SH 2,271
Repairing And Malntenanoe Exp. R1,28,806 B2, 1B, 400
Poad TaxAnd ATO Expenses 1235077 10,04,778
Securlty Charges: ,53.220 1,434
Service Charge 567,710 Y,66,380
Training Expense 67,104 1329112
Conveyance Cxpenses 51621 86,333
Travalling Expanse 12237 797 33,32 .536
5 20,396,881 B,16,95,922
Total 18;599,54, 688 35,67, 66,230




21 Changesin Inventory of Spare-Parts

Particulars 2010-2021 2019-2020
I} Crpiiert Ing Stock: of Stock in Trase 2T LR HEO6 515
Add: Purchiases made during the vaar 35818389 361,065,353
Less: flosing Stock of Stock in Trade {1:45,46,851) (70,27,558]
Total 2,97,99,435 3,78,85,015
22, Emplovee Benefils Expanse:
Particulars 2020-20121 21018-2020
{Hal salaries and Allowarnces
Salary & Wagek Expansed 9,22, 5894 10,765 E4 628
Botwis Fxpensss 13, 80480 AT 68
Miedical Experses 3,64.431 2,678
Legwa Engashiment Exponsas 238650 1. 24,980
[bl Directrs Remuneration
Olfgubir's Hamuneratlor 81,59 9598 1,193 800
Lol Contribiitions to Provident fiind ahd Gthér Fund
PF Exfefises 1,23, 563 13,45, B8
EZIC Expenses 60,266 5.54,867
hdooinistration Bxpense of PP 33,557 126,481
{d} Staff welfars Exprnses
StaffWallare Exfiensas 20,339,680 43,22.556
Total 7.86,65,594 12.65,81,756
23, Finardce costs
Particulars 20F0-2021 01920210
[Mterest Expenses!
Ittract & Financial Charges s
i s ; S:54.60,004 10,7%,23,580
{inebud fng Bank Penal |nterest, it any) Fe0) " :
Bank & Other Financial Eharpes:
lxank -Commission Charges T B4, 568 12.07,185
Talal 89.65,45,502 10.81.30.784




24, Oflze Administrative & S2lling Expenses

Particulars 2070-2021 20292070
Al Feies LO00a 1,183,000
Wank Chargas 57557 2,594,558
Misingss Promotion Expenges a5 B4z 43903
Lompissich and Brakerage - P000"
Bonation Exp 31,11.000 FEE5,000
Eleculelty Expenge 11,0505 A5 11
Farolpn Lgihomge | oss [Har) a2 5h
Geriisral Expense - 38176
G5T Expense F1GE38 ¥rg32
Irsurance Eajrenie: 2481507 236,045
Leal8 Professivnal Espange i, 75,580 SOEE FEG
Laan Foresclodel Chirges 305,557 667370
Cfice Exponse LH3ELS 37431
Pastagy. Telepramn & Couriar Fupenia 180543 L 58 360
Printing And Statlonany Gl e 753,061
Swndry Balance Wiile OF . 16,36:800
Telephone Expunied Eahsad 1EA 386
Other Mis expense g5249 2390

Eate 5 Tries
\iftefest Expesne on 35T 334,007 15,03 838
Int&rest Expesne on TOS 22154 10X
[abour Weifare Bodrd Jan
Linte Vayment Fees an G5T 35090 YRS
ILan gipat Tax 185735 212,409
Fefaliy o 705 28,030 11000

' Total nA3.47, 081 1.58;10,702

I5.¥artlculars 2020-7071 2019:2020
K&t {gain)/l o5z on Sale of Fissd Assets 34011568 {21,51,592)
“Met dpain}/less on Assat Diseardad {21,41 355) -

Total 3,18 80,173 J§21,.31.592)




26, Earning per Equlty Share:

CURRENT PREVIOUS
Particulars YEAR YEAR
Rs. Rs.
a) Profit abdilalile for equlty share holderfs 128.73.377) #4,53,23,554
L) Number of equity shares autstariding at the beginning of the year 1655919 16,55,319
) Number ol equity shares outstanding 4t the end.of the year 1655818 16,55,818
b) Weighted average number of egulty sharesoutstarding 16,565,919 16,655,819
e} Baste and Diluted Earhing per Share in rupess {16i] 27.37
(Face value of Rs 10/-each)
* Caleulation of Weighted average number of Equity Shares Outstanding
Current Yesr ;
Particulars Opening tssue Date | Closing Date | Outstanding Days Product
16,5591 |Eouity Shargsof Rs, 10 01-04-2020 - 3i-p3-2p21 65 BO,44.10,435
Equity Shares of Rs. 101 -

16,55,919 (Total 60,44,10,435
Weighted average numher of equity shares outStanding 16,55,919
* Calculation of Profit for EPS:

CURRENT FREVIOUS
Particulars YEAR YEAR
Rs. s

a) Profit After Tax (26,73,377) 4,53,23.559




- GTC OILFIELD SERVICES PRIVATE LIMITED ANNUAL REPORT 2020-21

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PARTS OF ACCOUNTS:

T

2.

3.

BASIS OF ACCOUNTING:
The financial statements have been prepared to comply with the Generally Accepted
Accounting Principles In India {Indiari GAAP), incduding the Accounting Standards
notified under the relevant provisions of the companies Act, 2013.The financial
statements are prépared on acorual basis under the historical cost convention. The
financlal statements are presented in Indian rupees.

USE OF ESTIMATES:

The presentation of financial statements In conformity with the generally scceptad
accourting principles: reguires estimates and assumptions to be made that may
affect the reported amount of assets and liahilities and disclosures relating to
contingent liabilities as at the date of the financial statements and the reported
amodnt of revenue and expenses during the reporting period. Management believes
that the estimates used in the preparation of financial statement are prudent and
reasanable. Actual result could differ from those estimated.

EIXED ASSETS:

Fixed assets are stated at Historical cost. The cost isintlusive of directly attributable
incidental Expenditure; (including interest, Bank Charges and depreciation) allocated
to the respective fixed assels and Is adjusted For cohvert/ Input credit available /
availed of Exchange Difference arising on translation/settlement of Long Term
Foreign Currency Monetary Items relating to acquisition of depreciahle assets are
adjusted to Cost of the fixed assets and depreciated over the remaining useful life of
the as5&t,

DEPRECIATION:
Depreciation on fixed assets is provided in the manner prescribed by Schedula 1] to
the Companies Act 2013,

INVENTORIES:
Stocks of Spares and Consumables goods are valuzd at lower of Net Realization Value
(‘NRV') & -cast price Including expenses incurred In putting the inventories-in their
present location and condition.

REVENUE RECOGNITION:

e,

'-.I";.J‘ -’
f;_j I\

Revenue recognition is done on accrual basis | e, revenue from Services is recognized
ds par contract terms,

INVESTMENTS:
Investmierits gre stated at cost; however a provision is being made for any reduction
in value other than tempaorary diminutien [nthe value of leng-term investments.

EMPLOYEE BEMEFITS:

= '
:'4 st el ~
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9, FOREIGN CURRENCY TRANSACTION / TRANSLATION:

In respect of accounting for foreign cufrency transactions, the non-monetary items
carried in the balance sheet have been reported at the exchange rate prevailing on
the tate of transaction, Maonetary Itenis dehominated in foralgn currenclies such as
hank, receivables and payables outstanding at the yearend are translated at the
exchange rate prévalling on that date. Any gains or |osses arising due to exchahge
differances at the time of settlament of receivables and payables are accounted for
in the Profit & Loss Accountl. Forex Losses related to Fixed Assets have been
capitalized.

10.PROVISIONS AND CONTINGENT LIABILITIES:

Pravisions in respect of present obligations arising out of past events are made in the
accounts when reliable estimates can be made of the amount of the obligation.
Contingent liabilities are disclased by way of a note to financial statement, after
careful evaluation by the management of the facts and legal aspects of the matter
involved.

11.BORROWING COST.

Borrowing cost that are attributable to the acquisition and construction of assets of 2
qualifying nature are capitalized as part of the cost of such assets until such time as
the asset is ready for its intended use. A qualifying asset is an asset that necessarily
requires a substantiz| period of time to get ready for its intended use. All other
Borrowing costs are recognized as an expense In the period in which they are
incurred,

12.BUSINESS SEGMENT REPORTING:
The Company is engaged in one primary business segmients namely techinical services
in Oilfield Sector which Selsmic Data Services & Transpartation Services conneated ta
the same, accordingly segment reporting is not applicable,

13, BELATED PARTY DISCLOSURE:

Disclosure of transactions with Related Parties, as required by “Accounting Standare
18- Belated Party Disclosure” has been set out in the Motes on Accounts. Related
Parties have been identified on the basis of representations made by key managerial
personnel and informatian-available with the company:
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List of related parties and relationship are as under:

Name

Nature of relationship

Raghav Basant Agrawal

Key Managerial Personnel

Rarnratan Ramswaroop Agrawsl

Key Managerial Persoringl

Bdsant Ramswaroop Agrawal

Key Managerial Personngl

Hermaht Ramswaroop Agrawal

Key Managerial Personnel

Madhubala Ramratan Agrawal

Relative of Key Managerial Persannel

' Sangita Basant Agrawal

Relative of Key Managerial Personriel

Madhulata Hemant Agrawal

Relative of Key Managerial Personnel

Ramswaroop Surajmal Agrawal

Relative of Key Managerial Personnel

Archit Ramratan Agarwal

Relative of Key Manageria| Personnel

Prachir Ramratan Agrawal

Relative of Key Managerial Persannel

Globe Ecologistics Private Limited

KIMP exercising signiﬁt:ant influence pver the
company

GTC Techno Exploration Private Limited

KMP exrcising significant influence over the
gompany

Globe Explaration Private Limited

KMP exercising significant influence over the
company

Epizene Drilling Solutions Privata Limited

KMP-exercising significant influence over the
company

Pronto Logistic Private Limited

KMP exarcising E-igl'l'lfit‘-:l_l'lt_I;ﬁ Lience ovar the
comipanmy

fnani Consultant Managemeant LLP

KMP exercising significant influence over the
company

":Fl'sual Motors Private Limited

KMP exarcising significart influence overthe
company
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Nature of Transaction & Amount

MName of Party Year Ended Year Ended
Particulars
31* March 2021 31* March 2020
Director's Remuneration 25,00,080 25,00,800
Interest Expenses 1278877 B.69,754
Leans and Advances Taken
Ramswaroop during e Year 19,50,000 19,25,000
Sura)mal Loans and Adyence repaid Nl it
Agrawal during the year l
Closing Balance - Loans and 128,281,610 97,048,649
Advancas fcr.) {€r.)
Interest Expenses 4,32 669 463,593
Loans and Advances Taken it -
Ramratan during the Year
Ramswarcop Loans and Advance repaitl 2500000 NIL
Agrawal during-the year e
Closing Balance - Loans and 21,720177 42,659,958
Dlrector's Remunerstion 25,000,000 25,00,800
Interast Expenses 35,658,684 16:82.194
Loansand Advances Taken
Hasant duting the Year 1,93,05000 18,25,000
Ramswaroop — : .
Agrawal :"a%";{':l jﬂ:?”m L 3,93,60,280 1,81,53:304
Ui 8 ;
Clesing Balance - Loans and 3,04,01,444 3,71,55,691
Ad
vances (cr) (cr.)
IHterest Expanses 1,36, 818 717423
Leansand Advances Talen 15.00.000 il
during the year Al ]
.1_133.115 anl:_[ Advance repaid 75.55.000 10,00.000
e during the year
Ramswaroop
19,328,200 56,821,643
Closing Batance - Loans and
Advances
(Cr.)

.::l- -
il

.

—
o

.
<
]

%3

"
——r
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Office & Godown Rent Wil 3,00,000
Interest expense 441266 6,12,247
Salary 12,600,000 12:00,000
Madhubala Loans and Advances Taken i —
Ramratan during the year 855400 e
Hgrawal i [
g Laans and Advance repaid 50,010,000 10,000,000
during the yvear
Closing Balance - Loans and 29,62,207 66,59,136
MUEHEES {c r_: J:tl'.]
Office &Godown Rent 9,00,000 0
Intarest expense BE2.231 B,835
Loans and Advances Taker "
Madhulata i:luring"'rhg_ﬂ"gar ﬁ,gﬁ.ﬂﬂ_ﬂ 3,860,000
Hemat Agrawal ; A - "
bans an vanca repai i 1,660,060
during the year '
Closing Balance - Loans and 11,41,795 3,63,580
Adyances (cr,) (cr.)
Salary il il
Office SGodown Rent Ml 3.00.000
Intargst expanse 97407 95915
Sangita Basant ;"ﬂf”s E't’;d ﬁd*““‘:“ Taken 5,00,000 2,70,000
Agarwsl uring the Year
Lﬂans.a_nd Aﬂvance repaid 6.85,000 3,48,000
during the year
Closing Balance - Loans and 10:00,620 11,05,519
Advan ,
yanges (Cr.) (Cr-)
Salary 30,00,000 50,600,400
Interest expense 4,241,778 1,48,026
Loa nsa nd .Aﬁ.ua nces Taken 18,78,000 48,29,000
during the Year
Raghav Basant _
Agarwal Loans and Advance repaid.
18,060,500 60,00
during the year i e
45,65,302 40,97 657
G}LDHH 4 \
L) o
Closing Balance - Loans and e N
Aduan?:ﬂ . f; @f\?
(cr) (Cr JLE | RESTynnanest 12
g
N e
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Inlerast expense il Nl
Loansand Advances Taken .
during the Year i l
Prachir
Ramratan Lﬂa.ns and Advance repald 2085 440,000
Agarwal during:the year
Closing Balance - Loans and Ml 2,085
Adances (.| (cr)
Interest expense 10,55 640 9,59,088
L::ra{w and Advances Taken NIl 11,00,000
Dhuring the:vear
Radhika Basant . .
Loarmsand Advances Repaid
: 238,000 883,000
Aganwal during the year * :
Closing Balange - Loansand 596,15,119 88,76,652
Advances (cr) (cr.}
Interest 7,688,754 7,13,631
Loans and Advances Taken it Wil
During the yaar
Chaitanya Loans and Advances Repaid -
Hermait - Mil il
Agarwal EMIES
Closing Balance - Loans and 73,02,545 65,72,948
Advance
(Cr.) (Cr.)
Interest Expense 54,546 62922
Loans and Advances Taken .
During the year i il
Ramswaroop T ¥
Surajmal _
agarwal{HUF) Loans and Advances Repaid il 1,265,600
during the yvear *
Closing Balance - Loans and 5,05,002 4,54,547
Advances (ee) fer)
Interest Expanse A0,808 36,921
Loans and ..-'hrsl'.ra nces Talen Nil Nil
During the'year
Loa f‘ls -ancl.hdva nces Repaid i il
during the year
Closing Balance - Loans and 177815 E,MJJLJEBK
Advances g
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Sales ‘80,888,668 13,23,05;253
nterest Expensss 1.82,62,282 1,82,77,819
Transportation Exps 14,82,450 2,852,513
Fraight Charges il 843,000
. Diesel Purchase Mii | 17,38.319
Globe Purchase 7,22,666 | 0.00
Ecologistics < -
Private Limited
Closing Balance - Loansand 22,17,57,750 27,70,40,887
Advances
{CF.) (Cr.)
Corpprate Guarantees Given
for facillties enjoyed by GTC 2,695 Lakhs 3,033 Lakhs
Ollfield Service Pyl Lid
Epigene Drilling
Solutions Investiment in Shares 51,000 51,000
Frivate Limited
interast Income 54,29.400 59,58 753
Sales 1,20,00,000 flil
ETC Techno.
Expiloration
Private Limited
Closlng Balante - Loans and - R
Advances Given 641,521,081 4,30,60085
Interast Income il 2%.13.354
Loans and Advances Taken i | 35,63,290
During the year
Lu‘aps anl nm.'.a nces Repaid il 6,70,54.280
during the year
]':'I“”E:’ I[“TETIES' Closing Balance - Laars and il Nil
A R Advances
Transportation Incomi il 944,456
Transportation exp il 11,45,247
i HIRING CHARGS FOR
" Ml 1 20
. CRANE/TRAILER i
%J Motors — .
: A 2501 |
Brivate Limitad Purchase 652,50 M

than 180 DEI'&,i‘E
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15. Previous year figures have been regrouped and rearranged wherever necessary.

16. Contingent Lizhilities:

Contingent Liabillties not provided for; are disclosed as under

As at

{Rs. In Lakhs}
Asat

]
Mo:

Particulars

31 March
2021

Wil

31 March
2020

Mil

A

Estimated ameount of contracts Remaining to be executed
on Capital Afe and not provided For

|

Outstanding guarantes furnished Te Banks/Financial
Institutions;

Industng Bank

| Uutéﬁncfirjg Euaﬁéhae fl:rmT;h:a-:_;! In rﬁp,a-:; of credit

641,06

1592435

facilities ta Others

Nij

Nil

il

il

Liahilitles in respect of bills Discounted with Banks

Ml

Claims against the Company Not acknowledged as debits

|Claims 3gainst the company In respect of cases filed by

athers is not traceable}

NIl
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FOREX DETAILS APPLICABLE TO COMPANY

31 March 2020
31 March 2021 [Rs.) (Rs.)
A. | FOB Vslue of Exports . -
B. | CIF Value of Imports:
Capital Goods 71,54,130 5,65,40,126
Aevance for Capital Goods, Spare Parts &
Ancillary Charges 4,03.809 11,44,073
Total 75,58,089 5,76,64,199
. | Expenditure in Fnrefg Currancy:
Purchase of Spare Parts 65,73,711 66,652,927
Freight and ather chidrges 53,376 25,73,872
Farzign Travelling Expenses - -
Interest on Buyers Cradit e
Total &7, 37,DET 92.36,799
D. Earnings in Forgign Currency 13,26,03,987 14,79,47,201
E. | Remittance in Fareign Currency = =
TOTAL 14,68,99,163 21,48,68,199
18. Outstanding Unhedged Forelgn Currency Exposuras:
OUTSTANDING UNHEDGED FOREIGN CURRENCY EXPOSURE
31 March 2821 31 March 2020 -
FOREIGN INR FOREIGN INR
F EXPO E
THRER o CURRENCY AMOUNT CURRENCY AMOUNT
AMOUNT AMOUNT L
Export / Recelvable Nil M NIL MIL
Impart / Payille il M 221200 UsD 1,56,11,673
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19, Broad categories of Major liems of Raw Materlal consumed:

Sr. No. Name

N/A

Broad categories of Major ltems of Finished Goods Traded:

5. No. Name

| n/a

Broad categories of Major Services Provided:

5r Nou Mame
1. Sarvices relaterd tg: Oilfield Sectar
. Seilsmic data survey and reporting services for

exploration of mineral oils and gases

5. Transportation Services

j
|
== SO =NEEN

Broad categories of Major Work n Progress [tems: Nil

Sr No. Pame

/A
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Detalls on Securad & Unsecured Term Loads & Credit Facllities leam Banks & NBFCs:

- Mg, of Installments Rate of
o Aecount Mame outstanding and Amt. Interest Primary & Collateral Security
Mao. o
of each installment |%] p.a.
ICICH Bank 5 installments of Rs =
r A N 664Ex 2R 1
$r ctEST N Os Imients of Rs = 10.01% | Gmnl Ambulance
LAABDOODI5471165 & e Ez':; T ' & | ['GmniAmbEane
LAABDODN3EA71175) BA751
ICIC| Bank _
13 Installments of R =
5 | (Bgreement No: 115109 % 2 & 1 — RI-04-EA-1005, Ri-04-EA-1006
: UDABDOIDMIA14TRIE trestatliments of Bs= ) Crain
UHOABDOODM1314756]) 8947612
sundarani Finance Limited 2 instaliments of Rs = ;
' 16640 & 4 installments ’é’-‘;g"“drm‘éﬁlﬂ
3 {Agreement No: of Ry = 18520 0.18% "
MOGZ100117) Iinstallments of Bs =
18150
Martgage of Immaovable
praperty Office No. 202, 2%
Floor, Sshjanand Camplex;
Thaltej, Ahmedabad In the
name of Basant R Agrawal
Amount of 16/17/P, Transport Nagar Opp.
Kalupur Cammarcial Ca-0p Installment=Approx s Internatien Hotel, Narol,
Bank Ltd (Agreement T lats Mo:of Ahmedabad Inthe Name of M/s
Mo:2130200035) insialiments remaining Roclket Roadljne,
=13
A2, 1% figor, Sankalp Grace,
Beside frifastretch, B/f Rajpath
Clube, Nr. Satyam House,
Badakdey, Ahmedabad inthe
A IL50% | pame of Mrs.madhubala

Ramratan Agrawal

Personal Guarsntee of

Following :
1 Mr.Ramswaroop Surajimal
Agrawal,

2.Mr Basant Remswaroop
Agrawal,

3.Mr Ramratan Rawiswa rogp
Agrawal,
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4. Mr-Hemant Ramswaroop
Agraual,

S.Mrs. Madhulata Hemant
Agrawal;

6.Mrs. Sangita Basant Agrawal,

T.Ms Madhobala Ramratan
Agrawal,

f. M/s Rocket Roadline (Prop.:
Mr.Ramswaroop Surajmal
Aerawal,

Etitired Machineries,
BEquipments, Electirical
|nstallation; Furniture & fixtures,
Office Equipments, Other
Movahle Flxad Assats of the
‘Campany.

Eodak Nahinddg Prime Lid

Amountof
Installmeni=7500

Marut] Suzuki Ecco Ambulance

[Agreement No: CF- ; 5.51%
14705195] Na: of instaliments Gi-01-ET-105%6
remaining =5
) ) _ Amount of Installment=
Kotak Mahindra Prime Lid- | 1533p MARUT| EECD) 5 SEATER STD AC-
(Agreement No: CF N Glinitalifania 71.75% | ambulance 01
19011324) . Gi-01-7-3317
remaining =36
Amount of Installment=
15330
Kotak Mahindra Prime Ltd-- | o of Imstaliments MARLUTI EECO § SEATER STDNAC-
(Agresment Na: CF- reitialiing =36 T75% | Ambulance 02
18012055) B EI-01-17-3453
Amount of Installment=
2040817
Mo of installments
remaining =21
Amaotnt of Installment=
2811675
Hinduja Leyland FinaneePvt | Na. af Installmsnts
Ltd (Agreement No: ' 11.51% | Rig (RIDBEAZGZE)

GIAGAHO18E7)

Remaining=5

Amount of Installment=
2820200

Ma. of Instsllmants
Remaining=1
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Hindujz Leyland Finance Put
Lid [Agreement
MNoiGIAGAHOLETL)

Amountof
Installment=3116780

Mo. of installments
remaining =21

Amount of
installments=4291531
Nio af ifstallinents
remaining =5

Amount of
instalments=4304833
Mo of instdllments
remaming =1

11.51%

Rig (ASDAAE3899)

Hindujs Leyland Finanze Byt
Lt {Agreement
No:GIAGAHOLETT)

Amount of
Installment=1140286
Mo of installments
emaining =41
Amount of installment
=1573218

Mo of Installment=5
Amaunt of installment
=15708134

Na of installment= 1

11.51%

fig (GJ01L07631)

Hinduja Leyland Finance P
Ltd (Agreement
No-GIAGAHD1876)

Amountof
Installment=t1402%5
tlo, afinstallments

remaining =21
Amotint of insaliment
=1573220 No.of
installiment =5

fmount of installment
=1579137 No. of
instaliment =1

11.51%

Rig {6401LG7629)

Hinduja Leyland Finance Pyt
Lid {Agreement
Mo GlAGANTTS 8]

Armount of
instaliment=1#70740
Mo of instaliments
remaining =21

Amount of installment
=2551058

Meof instaliment =5
Arnount of Installment

| =2589123

M, of installmant =1

11.51%
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i Amotint of
Vs Rk g Iistaliment=248000
{fareenant No: No. of installments
CELOOOFOMMTETST) ]
13 ) . 0,855 Sany Crane (Construction
lemaining =37 ' Equipment Loan)
Amount of installment
=176152.30
MNo. of instaliment =1
Yes Bank Ltd 11 instaliments of Rs = ECLGS Loan
(Agreement Mo: 13581 & 48
| cEL000700765621) installments 6f Rs = Vv
44054
Tata Cagital Loan Aceount 27 RamEnte QTiE =
HMBSD0 & 1 = ’
1 M- natallments of Bs — 11.25% | Gas Compressor-Nandasan
TCFCEDZE00000 103847ES 1711935
Tata Capital Loan Account 2 instaliments.of Bs=
2046500 & 1
16 M- instaliments of Rs-= 11.30% Gas Compressor-Nandasan
TCECEO265000010384762 1703546
. 10 ivstallments of Rs=
o | CHURIDRVAEOU | gsoces ae \ocos | CONSTRUCTION EQUIPME
TCFcEazsg0nn00ezcnay | netaliments of Re= - [ eeEtonn
s 667173
Muortzage of immevable
praperty Office No, 202, 24
Floor, Salijanand Complex,
Thalte], Ahmiedabad In the
name of Basant B Agrawal
16/17/F, Tmnﬁp’urt MagarOpp.
Internation Hotel, Narol,
Ahmedshad In the Name of M/s
Rocket Roadling,
&/102, 1" floar, Sankalp Grace,
THE KALUPUR COMM CO-DP | L.FLCCum Machinery Erj;dﬁ;:f?mj‘];:"]_lw " :ﬂ‘p‘“h
18 | BANK-TL 04930200149 loaN=Re.427 Lacs &2, | 11sgy | i N SANAM HOUSE,

{100/7)

FLC =t Sight

e b X
A 5,
N "”'r:f_‘-"y

e e

Bodakdev, Ahrmedabad in the
name of Mrs,madhubala
Ramratan Agrawal

Personal Guarantes of
Mr-Ramisiwaronp Surajmeal
Agrawal, Mr.Basant
Ramswaroop Agrawal,
Mr.Ramratan Ramswaroop
Agrawal, MrHemant
Ramswarosp Agrawal,

Mrs Madhulata Hemant
Agrawal, Mrs. Sarigita Basant
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Agrawal, Mrs.Madhubala
Ramraiap Agrawal, M /s Racket
Foadling (Prop.:
MrRAMswaroap surajmal
Agrawal

Equipments, Electirical
Installation,-Furniture & fintures,
Office Equipmernts, Cther
Movable Fixed Assets of Lhe
Company.

Indusind Barik Limited

Fund Based:

CC— 000 Cr.

Mon-Fund Bazed:
BG ~20.00Cr.

Term Loan = 18.00 Cr,

[Sanctionad Limit: 18:00 Cr.)

Ferm Loam:

[Arrieint of
Installment= 10583236

M. of Installmenits

Remaining=13 Ouarler)

Aimount of
Instaliment= 16482361

Ne. of inatallments
Remaining=1Quarter]

Primary Security:

Extiusive charge o book debts
of company.

Exclusive chargean the
machinary financed used for
Rajahmundry project swardetl
biy ONGC

Escrow of al| recejvables from
ONGC for Rajahmundry Preject

Coliateral Security:

(1), Residential Burgalow No.
364/18 named a3 "Gokuldham”,
Situated [n Sector No 3 Plot No.
T, Lane'Mo 18; Satyazrah
Chhavani Coop Housing Society
Limited, Near Bhad Mirzar,
Sateliite Road, lodhpur Tekrd,
Ahmedabad, Survey Nurmber
1158 FP No. 69, TP No &, Mouje:
Velalpur City,
Ahmedabad.{Minimum Value of
Rs 1048 Cr)

tii); Registered Office of Globe
Ecologistics Put Ltd situated at
51, Mew York Tower, Thaltej
Cirele, S.G Higjhvay,
Alimedabiad with minimum
villue of Bs. 1.50 Crore. (Charge
Creation Upfrant)

{ili). Minirmum Lash Flowy from
Wind Projectstaken tagether
Re2 50 Crores pia to be
daposited to IBL
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{iv]. Pledge of 80000 shares af
BTC Dilfield Services Pyt Ltd in
tlie name of promocer directors
Mr Basant Agrawaland Mr
Hemant Agrawal(Charge
greation upfront)

Querall collatarel cover fram (i)
and (i) should be [3:25x.
Borrawer to Provide additional
collateral such that security
eover s maintained at 1.00% by
31* Cctober 2020, Penal interest
tn be charged In case of failure
to maintain B.5x security covar
by 31* October 2020 or 1.00x
sacurity coverby 319 dec 2020,

Personal Guarantes of Shri
Ramswarobp Agrawal, Shrl
Ramratan Agrawal, Shri Basant
Agrawal, Shri Harant Agrawal,
Irs. Sangita Basant Agrawal,
Globe Ecologists Private Limited,
M= Madhubala Ramratan
Agrawal

“Lindertaking from Borrower as
well a5 the guarantors to-he
pbtalhed thal no tonsideration
whether by way of commisgioh,
brokzrage fees or any other
form, has-been/would be paid
by the former or recelved by the
latter, directly or indirectly”
Persona| Guarantee to be
abtained upfront prior to
disbursement of limits.
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21. Details of Investments in Securities as on date of Balance sheet:
S Rame of Body Carporate Whether faof Whether | Amount [Bs.]
%) Subsidiary / Equity Quited /
Others & %of |  Shares Unguoted
holding
1 | Globe Ecalogists Private Limited Others 1,728,706 | Unquoted | §/52,66280
3.74%
2 | Giobe Exploration Private Limited | Others | 1,800 | Unguoted 19,000
15%
3 | GTC Techno Exploration Private Limited | Dthers 1,520 | Unguoted 15,200
19%
4. | Epigene Orilling Salutions Private Subsidary 5,100 | Unguoted _E—I,GE
Limited -
5 | The Kalupur Commercial Co-0p Bank MA 8,000 | Unauoted 200,000
Limited

22. Cash in hand and closing stock of Invaniories (stores, spares & consumables) at the
Year-end has been physically verified by the managament.

23. Net Profit / Loss for the period, prioe period itemn, and thange in accounting policies.

24,

All the extra erdinary and prior period items of income and expenses dré separatoly
disclose in the statement of Profit & Loss Afc in marnner such that its lmpact on the
current profit or loss can be perceived. Further there has not been any change in the
mmpa_n},j_‘s accounting policies or accounting estimate so as to have a material
impact on the current year profit/loss or that of letter periods except change (n the
method of depreciation as stated above, All the items of income and expenses from
ordinary activities with such size and nature such that they become relevant to the
explain the performance of the company have been disclosed separately.

Taxation: -

[1] Provision for current Income tax is made in aceordarice with The Income Tax Act,

1961

\;,rli
RS EIT
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[Il] Deferred Tax Accounting: -

(i1} Deferred tax expenses or benefit is recognized on timing difference being the
differance between taxable incomes and accounting income that originate in one
period and are capable of reversal In on or more subsequent periods, Deférred tax
assels and liabilities are measured using the tax rates and lax laws that have been
enacted are substantively enacted by the balance sheet date.

Deferred tax assets in respect of unabsorbed depredation and carry forward losses
are recognized only to the extent that there is virtual certainty that sufficient taxable
income will be available to realize these assets. All other deferred tax assets are
recognized only to the extent that there is reasonable certainty that sufficient future
taxable incame will be avaijlable to reallze these assats.

Deferred Tax:-
The breakiup of deferred tax assets & deferred tax liabilities into major components
at theyear-end is as below:

- & rticular of Timing Diffsrence ;‘: :;mh Jon1 :;::mh 70
Emﬂa&f ;:I:fhfd Depreciation 5,20,16,588 4,11,37,250 )
::E?::t?g;;ﬂ:ﬁin 18,39,41,877 17,39,51,513
?::T;::;E E:nzi"ﬁﬂeﬁmh 2021) 13,19,25,289 13,28,14,262

25. The company has assessed its Fixed Assets & Financlal Assets for impairment as on
during the year & Concluded that there has no significant impairment that need to be

Referred to In our report of even date

Far, Vijay Moondra& Co

Chartered Accountants

!b‘ [FRY No:. 112308W]/> .
B ghomf : \
(s = ﬂ—  d i

Hemarnt Agrawal Basant Agrawal e

Diractor Managing Director Vinit Moandra

(DIN: DOF14E84) (DIN: D0915205) {PARTINER)

Plac=: Ahmedahad
Bate: 07 Nov 2071

M. NG 119398




