GOl

(Formerly Name as GTC Oilfield Services Private Ltd.)

’

61, ‘A’, New York Tower, S. G. Highway,
Thaltej Chokdi, Ahmedabad-380 054.
T : 26855294  Fax.: 079-26853546
CIN:U52390GJ2007PLC051067
PAN : AACCGg68aP

|
il | -mail : info@gtcoilfield.com
Bl ; business@gtcoilfield.com
i : Website : www.gtcoilfield.com

-

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF M/S GTC = o
OILFIELD SERVICES LIMITED IN THEIR MEETING HELD ON SATURDAY, 24™ SEPTEMBER ,2022

= AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 61/62, NEW YORK TOWER-A, 6TH -
FLOOR, THALTEJ CIRCLE S.G HIGHWAY, AHMEDABAD-380054, GUJARAT, INDIA AT 3:00 PM.

P h - ‘ 1

l “RESOLYED THAT in view of the nature and extent of operations of the Company and its
Directors, Promoters and Group Companies, the outstanding litigations involving the Company -
and its Directors, Promoters and Group Companies shall be considered material if:.

The aggregate amount involved in such individual litigation exceeds 1% of profit after tax of the
Company, as per the last audited financial statements; or

where the decision in one litigation is likely to affect the decision in similar litigations, even thou gh

the amount involved in such single litigation individually may not exceed 1% of fhe profit after - =

' I tax — of the Company as per the last audited financial statements, if similar litigations put together |
. collectively exceed 1% of the profit after tax of the Company; or .

litigations whose outcome could have a material impact.on the business, operations, prospects'or -

reputations of the Company and the Board or any of its committees shall have the power and

authority to determine the suitable materiality thresholds for the. subsequent financial years onthe .’
-‘l aforesaid basis or any other basis as may be determined by the Board or any of its committees.

" RESOLVED FURTHER THAT any Director(s) of the Company or Compagy's'ecretar_y ofthe
Company, be and is hereby authorised to give true effects to the extract of this Resolution and to -

submit the same to the concerned authorities, whenever required.”
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